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Plain sheets are prepared to lay on boarded roofs (euch 88 St. 
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fasten to a wood roll, reaching from ridge to eaves and pice C 
between each tier of sheets, see figs. 6 and 8 below. e u 
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| construction of Fire-proof Buildings and Roofs, to this mate-/cno:mous quantity. 
; Fial, which is highly recommended for strength, durability; The corrugated sheets, as on the above iron framed roof, 
| and lightness, combined with elegance in appearance. 
The advertisers can refer particularly to Roofs they have, 
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How to Reform Our Railroad Management. 
To the Editor of the Am. R. R. Journau. 
Lonpon, Oct. 6, 1867. 

Sir,—There are so many points of resemblance 
between England and the United States, that cases 
must constantly occur in which the experience of 
the one country may be made useful in the prac- 
tice of the other. At this moment the condition 
of your great railroad interests in the United 
States—the panic, the distrust, the ruinous fall in 
prices,—finds to a great extent its parallel in the 
state of things which prevailed in England 8 or 
10 years ago, when disappointment took the place 
of exaggerated expectations, and a blind and un- 
reasoning confidence gave way to equally irrational 
distrust, and one’or two cases of moral delinquen- 
cy led to the doubt whether ordinary honor and 
probity existed amongst the race of railway direc- 
tors and officials, 

It may be useful to review, 1st, what course 
was pursued under those circumstances, and 2d, 
What has been its result, 





First—The course pursued, notwithstanding 
stormy meetings and excited language, ended in 
the display of good practical common sense on the 
part of both directors and proprietors of railways. 
The proprietors thought that they had not been 
sufficiently informed or consulted in regard to the 
condition and conduct of their affairs, and they 
sought for the future further information, they 
demanded not only the truth, but the whole truth, 
and they suggested the means whereby this might 
be secured. The directors instead of hesitating 
or objecting on any ground of punctilio, or incon- 
venience, admitted at once the reasonableness of 
the requirements, and acquiesced in the demands 
with a good grace, and sought to meet the fullest, 
inquiry, and the course new universally established 
in all English railway companies is as follows: 

1. Meetings of the proprietors are held on due 
notice according to law, twice every year. 
Reports with full financial statements are 
prepared for these meetings every 6 months, 
and are delivered to each proprietor 7 days 
prior to the meeting that he may have full 
opportunity for examination, inquiry and con- 
sideration before he gives his vote, accepting 
or rejecting the report or any part of it. 

3. To insure perfect truthfulness and accuracy 
in all the financial statements, the proprie- 
tors appoint from amongst themselves two 
auditors (one to be elected annually) with 
power to examine thoroughly all the ac- 
counts of the company in the most minute 
detail, and to engage such professional assist- 
ance as they may find necessary, independent- 
ly of the board of directors—the auditors 
are paid for their trouble, and issue their re- 
port every half year, with that of the direc- 
tors, pointing out any matter in which they 
differ from the directors, and stating the 
grounds of difference, if any. This audit is 
not a matter of mere form, taken up at the 
close of the half year, but is continuous 
throughout the half year, at the discretion 
and convenience of the auditors, who hold 
themselves responsible for the correctness of 
their reports. 

4. Any newly proposed work, engagement, or 
outlay of any kind must be submitted to the 


2. 





’ proprietors with an estimate of cost, and is 


subject to their approval or otherwise, before 
any expenditure is incurred. 

The earnirgs of every railway ate published 
weekly in the newspapers. 

6. It may be remarked that a half-yearly rail- 
way meeting in England is not allowed to 
pass as a matter of course; every point con- 
nected with the busimess or policy of the 
company is considered a fair subject for dis- 
eussion, and on these occasions the worst 
that can be said, ordinarily is said, with the 
utmost freedom, and there is never wanting 
a number of malcontents to put the ruling 
powers on their defence. A printed report 
of the resolutions of such meetings, with the 
declaration of the dividend, the questions 
asked and the explanations given, is after- 
wards sent to every proprietor; with these 
means placed in their hands, and with these 
precautions to secure faithful reports, it is 
the fault now of the proprietor himself if he 
fails to be well acquainted,with the condition 
of his own property. 

We now arrive at the second branch of the in- 
quiry : What has been the result of the plans thus 
adopted ? 

The result has of course not been to enable 
companies to overcome the natural consequences 
of ill-considered projects, of too costly an outlay, 
or of the damaging effects of unforeseen compe- 
tition, and there is still occasional grumbling at 
the smallness of the dividends, but the good ac- 
complished is real and substantial; it has satisfied 
the proprietors that they now know the truth, that 
dividends when paid have really been earned, and 
that engagements are not entered into without 
their knowledge and consent. The public also 
has gradually acquired confidence, and all classes 
have become steady investors, and none but insig- 
nificant amounts of stock are in the hands of spe- 
culators ; prices, therefore, are subject to compara- 
tively little fluctuation, and that depending chiefly 
on the varying market rate of interest. A proof 
of this settled confidence may be found in the fact 
that all stocks paying the same rate of dividend 
bear as nearly as possible the same market price, 
and the market price of all others is very closely 
proportioned to the dividend paid. Railway shares 
paying a dividend of 6 per cent, per annum, have 
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generally for the past 8 or 4 years averaged par— 
varying from a little more to a little less. Many 
of the stocks which fell in the panic some years 
since to 50 per cent. discount, now ‘average par. 
Railway property has thus at last acquired a 
stable position and is as little fluctuating as any 
other in value. é 

The same course steadily pursued with you 
would almost certainly work out the same valuable 
result—short reckonings, reports and accounts 
presented half-yearly, and these sifted by indepen- 
dent auditors, half-yearly meetings of proprietors 
with full opportunity for discussion, in short, com- 
plete openness and publicity, these are the only 
means by which confidence can be acquired and 
established, and until this is done, and until the 
public can regard railway stock jas an object of 
prudent investment, there is little prospect that 
any settled improvement can be sustained. It re- 
mains to be seen whether the proprietors in the 
United States will wisely exercise the power 
which belongs to them of enforcing from railway 
beards a better system, . The public has had from 
your Journal for years past, the voice of warning 
repeated from time to time, you have faithfully 
pointed out on numerous occasions, cases of care- 
less, abusive or unsatisfactory accounts, it is to be 
regretted that these warnings have hitherto failed 
to arouse proprietors to their danger,—in the day 
of calamity they may be more disposed to listen. 
The importance of the subject must be my excuse 
for the length of this communication. 

I am, sir, 
Your ob’t servant, 

A Propriztor oF AMERICAN Rattway Srtoox. 

Pp. 8.—There are numerous railroad companies 
whose stock is almost altogether owned in New 
York, Boston, or the East, but whose lines lie in 
the Western States, and whose annual meetings 
are held at Detroit, Chicago, or elsewhere, where 
not one in fifty of the proprietors can attend, and 
the meeting becomes a mere form, why should not 
the proprietors in all such cases require that an- 
other meeting 6 months afterwards with reports 
and accounts for 6 months be held at New York, 
Boston, or wherever most convenient in the East, 
when they might have the opportunity of publicly 
discussing all questions of interest with the direc- 
tors? The plan would be beneficial to directors 
as well as proprietors ; it is well that both should 
meet face to face. 


Rutland and Burlington Railroad. 

The Trustees of the Rutland Second Mortgage 
Bonds have issued their third annual report for 
twelve months to Aug. 31, 1857, 

The earnings from all sources have 





$382,624 93 
Running expenses and disbursements. 306,994 18 


Leaving net earnings for 12 months. $75,720 75 
About 4 per cent. on the amount of the First Mort- 
gage. The earnings for this 12 months, compared 
with the previous year, show a falling off of 
$14,804 93; but during the same period the run- 
ning expenses and disbursements have been de- 
creased $56,188 11. 

The decrease of expenses is attributed to the 
improved condition of the road-way, and to im- 
provements made upon the locomotives, by which 
the consumption of fuel is much reduced, 

There has been a saving in fuel of 2 19-100 
cents per mile, which for 418,352 miles, the total 
run by all trains, amounts to $9,161 91. The 
track is now in excellent condition, and the Trus- 





New Telegraph Line North and South. 
We are very glad to learn that the prospects of 
our having another line of telegraph communica- 
tion from this point, both north and south, are 
most auspicious. Mr. Montgomery, the projector 
of this enterprise, has secured the co-operation 
with him of substantial parties, who will not per- 
mit the work to flag for the want of “‘material aid.” 
The route of the new line north is along the Mem- 
phis and Ohio Railroad to its intersection with the 
Mobile and Ohio road, and thence with this last 
named to Cairo, where it connects with the net- 
work of telegraphs in all directions ngth and 
east. This part of the route is already secured 
by contract with the Memphis and Ohio Company 
for the use of their track, and the work is now 
going forward. The line will be completed to 
Trenton early in November. 

The line south is designed to be located along 
the Memphis and Tennessee Road to Grenada, 
and thence by the connecting lines of Railroad to 
New Orleans,-adistance of about 375 -miles.-: As 
the Directors meet to-day, we hope to be able to 
chronicle the fact that this part of the route, also 
has beensecured. The proprietors have the ex- 
clusive right to use the Morse instrument on this 
route; and as experience has proven that it is the 
best and surest for railroad and commercial pur- 
poses, the Directory will consult the interest alike 
of their Company and of the public, in awarding 
the privilege to Mr. Montgomery and his asso- 
ciates. 
This new line will not only give to Memphis the 
healthful influence of competition with existing 
lines, but will give, from its shortness and direct- 
ness to New Orleans, a greater guaranty of unin- 
terrupted communication with that commercial 
center, than we have ever yet had. The rates of 
charges, too, from this cause, can, and we have 
no doubt will, be reduced by the new line. It be- 
hooves, then, every well wisher of Memphis to 
give allencouragement and support to the project. 
We need scarcely say, that these views are given 
in promotion of the public and general good, and 
in no spirit of opposition to the present line, 
which without the outlet as proposed, has a com- 
plete monepoly of the telegraphic interests of our 
city. There is business enough for both; and the 
competition, while it need damage neither, will 
conduce to the general good. We hope the Di- 
rectory of the Memphis and Granada road will 
grant Mr. Montgomery and his associates the use 
of their track.—Memphis Bulletin. 


Illinois Central Railroad. 
Orrick oF InLInois CenTRAL Rartroap Co., ; 





New York, Oct. 20, 1857. 

The Directors of the Illinois Central Company 
were compelled to advise its creditors on the 9th 
inst., of its inability to meet its engagements, owing 
to the fact that no assets in its possession would 
command money—this unfortunate position was 
unexpected and especially painful, in view of the 
liberal disposition manifested by the shareholders 
to meet the call of $10 per share payable on the 
25th of September. The instalment on 67,552 of 
the shares held in this country was paid. The 
English shareholders were advised, at a meeting 
held in London on the 10 of September, that the 
floating debt on the Ist of August, was $3.700,000 
of which two-thirds matured previous to the 1st of 
January. The parties present responded to the 
call, intelligence of which reached London, a few 
days subsequent to the meeting, and they author- 
ized drafts for upwards of £200,000 sterling, but 
this provision proved unavailing. The domestic 
exchanges of the country were also equally adverse 
to the transfer of the funds. The Local Treasurer 
in Chicago had $183,000, which it was impossible 
to convert into New York exchange or gold, at any 
premium. Bonds and securities were useless as 
collateral, and it was quite evident that any sacri- 
fices made to sustain the credit of the company, 
would not accomplish the purpose. $235,500 Con- 
struction Bonds were sold at an average of 8544 
per cent., and similar losses were encountered, un- 
til it was evident that the interests of the proprie- 


general assignment, to prevent any single creditor 
from attaching portions of the property, and fore. 
ing sales at the nominal value which has been at. 
tached to any class of property, other than gold 
during this depression and panic. The assignment 
is made to secure the floating debt only, and ceases 
when this is paid; thus the interests of the share. 
holders are preserved, and they recover possession 
of their property as soon as they pay their own in- 
debtedness. The value of this investment is not 
effected by the assignment, but it would be a con- 
cealment of the truth if the absent shareholders 
are not clearly advised that this unprecedented re- 
vulsion and check to the industry of the country— 
and the want of money or exchange to move the 
abunantd crops lying on the prairies, must dimin- 
ish the revenue from $400,000 to $500,000, and al- 
though the officers of the company in compliance 
with orders, have cut off every possible expendi- 


ture, and reduced the operative expenses to a niin- 


imum point, this can in no way be done in propor- 
tion to the diminished revenue. The receipts for 
1857, will therefore be at least $800,000 short of 
the low estimate made in July, and the net revenue 
be thus reduced. Estimates of collections in the 
Land Department may also prove erroneous. The 
farmer can pay in wheat or other products, but 
there exists power under the original deed of trust, 
to receive pay for land in anything but movey or 
the bonds of the company, It is well to know the 
extent of the calamity at once, and boldly meet 
the emergency—we must provide for the payment 
of the debt incurred in the construction and equip- 
ment of this road, before we can get possession of 
it, and we must preserve the credit and high 
standing of this Company in the State of Illinois, 
ky incurring no liabilities there, and we should 
maintain and operate the road by. the cash re- 
ceipts : 


Our indebtedness consists of Coupons 
SET CCT Te $158,922.50 

Notes payable.... .... .<. . 8,510,915,12 

Account payable . .. ..00 sees seccce 30,713.46 








3,700,551.08 
Against which, we have unavailable 
assets of $225,475.70, and assets 
which are good and available in or- 
dinary times. ........... . 1,841,371.19 








$1,859,179.89 
To this we shall now add the Option- 
al Scrip, expiring January Ist.... 794,500.00 





Net indebtedness. ........ .... «++. $2,653,679.80 
In addition to the above, unless the business 
operations of this country are resumed at a very 
early day, we may find our earning in Illinois in- 
sufficient to provide any surplus for the inter- 
est which falls due on and prior to April 1, 
1858 .... 000. eee eee e oe $681,115.00 
Less cash receipts estima- 
ted from Land Depart- 
ment, applicable to In- 
terest Fund... .... ..0. 





180,000.00 
$501,115.00 





Add interest on floating debt for six 
months at 7 per cent. per annum.. 129,519.29 


— 


$630,634.29 

Thus, taking the worst view of the case which 
can occur, the shareholders may have to furnish 
$3,284,314.18 or £700,000 sterling. The assign- 
ment provided for the payment of the Coupons, 
notes with collateral security, and notes endorsed 
by the Directors—these classes of claims amount 
to $572,500. Several of the general creditors of 
the company expressed a desire to have the notes 
held by them, renewed for six months, and the 
Treasurer has issued a notice to this effect. This 
will unquestionably be availed of to a large extent 
and defer the payment of two millions of the iD- 
debtness. The enclosed paper contains the outline 
of a plan which has been suggested to relieve the 





will be forwarded at an early day. 








tees think fully equal to any New England road, 


tors of this enterprise could be preserved only by a 


W, H, OSBORN, President, 


company from its embarrassments ; the plan itself 
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ASSETS AND LIABILITIES, OCTOBER 151TH, 1857, 


Liabilities. 
Coupons, October Ist, 
1857, 7 per cent...... $154,092.50 
Free Land Bonds....... 4,830.00 $158,922.50 


Notes payable, maturing 
prior to Jan. 1st, 1858,2,694,312.95 
Maturing Jan. Ist, 1858 


to June Ist, 1858..... 828,762.29 
Do. subsequent to June 
TN, ROUT «6:0 keds 00H 92,839.87 
——_———— 3,510,915.11 
Interest dividends unclaimed... ... 8,213.04 
Sundry accounts payable... ....... 27,500.42 





$3,700,551.07 
Assets. 
Cash in hands of assignees. $51,251.59 


Bills receivable, good.... 185,631.41 
1,046, shares stock, owned 

by company at 80..... 28,920.00 
150,000 Ohio and Miss. R. 

R. bonds guaranteed by 

personal security at 663, 100,000.00 


Bonds, (which will be re- 

quired by land depart- 

ment at par within 4 

months. ) 
Construc’n bds, 

at 7 per cent.$344,500.00 
Do. at 6 pr. ct. 7,000.00 
Freeland b’ds. 28,000.00 379,500.00 
Balance in hands of Lon- 

don bankers, excess of 

drafts upon them against 

instalments authorized 


to be drawn for,....... 186,613.67 
Instalments remaining un- 

paid (called Sept. 25, of 

10 per cent.) on 47 ,8694¢ 

shares ............... 478,695.00 
500,000 Peoria & Oquaw- 

ka 8 per cent, bonds at 

DS CAviiety Gale andes 400,000.00 
Accounts receivable... .... 29,877.62 


Insurance scrip $17,765 at 


8,882.50 1,841,871.19 





$1,859,179.88 
Optional Right scrip expiring January 
Gy MOM ax vse cdbs cbks weer wens 794,500.00 


2,653,679.88 





Coupons. 

Falling due prior to July 
Ist, 1858, on bonds and 
optional right scrip.... 

Less. 

Cash receipts estimated 
from Land Department, 
applicable to Interest 
Se ete eters 


681,115.00 


180,000.00 
501,115.00 

To which add interest on 
floating debt for six 
months at 7 per cent. .. 





129,519.29 630,634.29 





Total liabilities to July 1858 . ....$8,284,314.17 





172,000 Ohio and Miss, 
bonds at 60. .......... 86,000.00 

640 shares Naugatuck R. 
R. stock at 80. ........ 61,200.00 

Bills receivable, secured 

by the stock of the com- 
pany, at par.......... 88,275.70 
$225,475.70 





Mobile and Girard Railroad. 

We learn from the Columbus Sun, that in a few 
days some five or six miles more of this road will 
be open for travel and freight. This further com- 
pletion, it is said, will extend the running distance 
of the road to within five miles of Union Springs, 
to which place we may expect a further extension 
at an early day, 


Money, Weights and Measures. 

ON THE ORIGIN, THE ELEMENTS, THE ALTERA- 
“TIONS, AND THE ABANDONMENT OF THE TROY 
POUND WEIGHT, EMPLOYED AS A STANDARD 
IN THE COINAGE AND COMMERCE OF GREAT 
BRITAIN, HER DEPENDENCIES, AND BY THE 
UNITED STATES. 


Read before the Physical Section, at the Annual 
Meeting of the Scientific Association, lately held at 
Montreal, by J. H. Gipson, M. D., United States 
Mint, North Carolina. 


About nineteen hundred years ago—fifty-two 
years before the modern era—Casar described the 
native inhabitants of Britain ‘‘to use brass and 
iron rings, for moneys, by certain weight.” The 
same custom prevailed among the Gauls, who had 
intimate intercourse with Britain by ships, before 
the invasion of the Romans, 

The weights which prevail in the gold ring 
money of the Celts, annually dug up in Ireland, 
and employed by the Scandinavians, along the 
shores of the Baltic Sea, prove to be multiples of 
one certain ounce, or integers of its proportions— 
the term “unsha,” “ounce,” being claimed as pure- 
ly Celtic. 

In Pagan Ireland a mint was founded for the 
manufacture of gold rings and chains, there recog- 
nized as current moneys. More recently, an Eng- 
lish Ambassador wrote from Antwerp: ‘‘He had 
purchased a painting by Reubens, with certain 
links of his gold chain”—the links being of certain 
fineness and weight, probably stamped by the gold- 
smiths, the coiners, and bankers of the age. 

The Aborigines of Atlantic Africa still fabricate 
such ornaments of solid gold, occasionally brought 
to our mints. The metal is wrought by hammer 
into bars of varied shapes, round, square, six and 
eight sided, cut into massive links, then weighed 
and twisted into rings. These simple diversities of 
form appear to indicate titles, or qualities of fine- 
ness, to serve as symbols of distinct values in ex- 
changes by precisely similar weights of determi- 
nate character. 

Colored paintings on vases and walls preserved 
in civilized countries of antiquity near the Medi- 
terranean Sea, depict a custom of weighing gold 
and silver rings carried by ‘‘men of Cush,” or 
Ethiopia. 

The earliest writing of an ancient people who 
employed the same Alpha-Beth as the Pheenicians, 
their neighbors, describe rings or rounded plates 
of gold, stamped with “images,” or molten into 
moulds as “‘likenesses of idols,” to have served for 
worship, for ornaments, and as moneys by certain 
weight, 

The Reformed Law of the same people ordained 
“exact measures and perfect weights” for the re- 
quisitions of trade and the administration of jus- 
tice—a mutual equipoise between physical and 
moral truth for comparisons, or parallels, access- 
ible to the people, 

An old pound weight of geographical signi- 
ficance, named Easterling, divided into twelve 
ounces, was in use among the Anglo-Saxons some 
centuries before the Norman conquest. 

The same weight, called the Tower, and the 
Moneyers’ pound, was styled by early French wri- 
ters the Roman and the Rochelle pound; also 
known among the Germans as the Cologne pound. 
A simple system of exchange, by which a pound 
of silver money, in tale, was made to equal a 
pound in gross weight, had been arranged by 
Charles the Great, in France, towards the end of 
the eighth century. 

In Britain, under the First William, of Norman- 
dy, an ordinance declared: “The weights and 
measures throughout the kingdom shall remain as 
our worthy predecessors have established.” 

An act of Henry the Third, in 1266, explains the 
primitive initials of these ancient British, Gallic, 
and German standards, to all which one common 
derivation is imputed. 

“By consent of the whole realm, the measure of 
the King was made, that is to say, an English 
penny of silver, called a sterling, round, and with- 





twenty pence of silver do make one ounce. And 
twelve ounces of silver do make one pound. And 
eight pounds of silver do make a gallon of wine. 
And eight gallons of wine do make a London 
bushel, which is the eighth part of a quarter.” 
This general arrangement for money weights 
and measures was that of the Eastern nations, by 
which Europe had been overrun. The term ‘‘east« 
erlin” of the Norman French was transmuted on 
the English tongue, first to ‘‘easterling,” and finally 
to “sterling.” 

Another pound weight, also divided into twelve 
ounces, had been brought from Cairo, in Egypt, to 
Troyes of Champagne, in France, during the Oru- 
sades. 

Carried into England by foreign goldsmiths, 
Lombard merchants, possibly from Venice, about 
the year 1496, it gradually superseded the old 
Easterling weights, and found access into the 
British mint, by decision of Henry the Eighth. 

In 1548, this king began to debase the fineness 
of the silver coins, and also reduced their standard 
weight. 

The British statute of 1266 established two com- 
mon measures for money, weights, dry and wet 
quantities, with presumed consent of the people 
and approval by the King, which seem to render 
“wheat and silver money the two weights of the 
balance, the natural tests and standards of each 
other.” 

Unfortunately for such decision, neither wheat 
corn grains, nor silver are by nature exact weights 
suited for a standard, “a rule by which other 
things may be correctly compared, adjusted, and 
valued.” 

The accredited proportions of these old meas- 
ures being accessible, an attempt has been made 
to test their quantities. 

Dr. Elwyn, of Pennsylvania, chairman of a com- 
mittee ‘‘on articles used as food,” at the World’s 
Fair, in London, during 1851, reported the whitest 
bread and finest flour exhibited there by Hecker 
& Brother, of New York, to be the product of 
North Carolina wheat. 

It was decided to srove the standard of the sil- 
ver penny of our remote ancestry, by the approval 
of English and other contemporaries, in wheat 
corn grains from ‘‘The Old North State of Caro- 
lina.” 

Six different growths of last year’s (1856) crop, 
intended for seed and consumption, selected in 
October from two prominent varieties, the red and 
the white, choosing grains of average quality, but 
perfect fullness, were antagonized by a penny- 
weight troy of the purest silver, specially prepared 
from solution, for assays of gold. 

No two samples of thirty-two wheat corn grains 
were found of the same weight. 

Of early red—May wheat—from thirty-eight to 
forty and forty-three corns were required to balance 
the silver piece, while of white wheat from twenty- 
eight to thirty-five and thirty-six grains effected 
the same purpose, showing a disproportion equal 
to fifteen wheat grains in the six parcels; that is, 
from twenty-eight to forty-three corns—a deviation 
in the value of a silver penny equivalent to nearly 
one-half the standard weight. 

Forty perfect grains of wheat drawn indiscrimi- 
nately from a heap showed twenty-six variations 
in weight, from 71-1000ths to 117-1000ths of a 
French half gramme—an aggregate disproportion 
equal to 46-1000th, by modern gold measure. 

The irregularity of a wheat grain wait for coin- 
age, or any other purpose which requires accuracy 
of detail, is conclusive. 

Neither seeds nor grains have been proposed to 
serve as just measures for perfect comparison, 
multiplication, or division of quantities. Variety, 
rather than uniformity, distinguishes such natural 
productions, according to the immutable laws of 
the Original Contriver. 

Scarcely two leaves from the same tree present 
the same precise profile. 

Few grains or seeds, from the same ear or pod, 
agree in weight. 

Another curious but well authenticated trath - 

highly important in this of 





out any clipping, shall weigh thirty-two wheat 
| corns, Taken from the middle of the ear, And 
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Perfectly pure silver is nowhere found “native,” 
-utb is entirely the result ‘of the wit-and industry 
of man, called “art”—*the application of knowl- 
*dge to practice. Imperfectly refined silver, ne- 
sessarily of irregular qualities, always so in its 
aatural condition, cannot offer a just rule for the 
admeasurement of weights in coinage, nor provide 
a correct standard for the arts or the commerce of 
social iife. To ascertain the, as yet unknown, 
quality of the metal in the old British penny, the 
chief assayers in Philadelphia were addressed, to 
procure information from books of reference or 
actual assay. The answer decided— 

“The ancients intended fine silver and pure gold 
in their coins, refined them as well as they could, 
and issued them for fine metal. But the old silver 
pennies of Britain are now so few and expensive— 
one in the mint collection cost seven dollars—we 
cannot afford to assay them.” 

As this point was essential for accurate calcula- 
tion, Mr. Du Bois added, in a postscript, “Since 
writing the above I have assayed a silver penny of 
William the Conqueror. It gives a fineness of 
960-1000ths, and contains gold equal to 914- 
1000ths.” This trial shows an alloy of some base 
metal exceeding 40-1000ths (.04334) contained in 
the silver penny, diminishing its standard, in that 
degree, from one of perfect purity. 

“The Mint Remedy” of the United States, re- 
garded to be a necessary allowance for casual de- 
viations in the quality of silver pieces cannot ex- 
ceed 8-1000ths, instead of 40-1000ths, on each 
side the standard. 

It is not now proposed at mints to have the 
coins of the highest quality, but the rule or stand- 
ard of purity, ordered by law, must be exact, both 
in fine metal and alloy. 

By recent proof with wheat corn measure, the 
weight of the old penny may have varied from 
five grains in the red, to eight grains in the white 
wheat. 

The modern “allowance” for variation in quan- 
tity, is one-fourth or one-half a grain in a coin, 
approaching the value of the Anglo-Norman 
penny. 

-Thesilver penny of old time—the only money 
except rings known to the Native Britons—was at 
once a coin, a weight, and a measure. Its char- 
acter of purity checked and ruled the values of all 
moneys, weights, and measures represented by or 
deduced from it. Such values do not depend sole- 
ly on weight nor solely upon fineness, but on their 
combined powers, the product of both. 

The keystone of the so-called “system” of 1266 
was conceived to be “the weight of the silver penny 
sterling.” : 

But defective quality caused this “key-stone” 
to crumble. The superstructure erected upon 
such foundation failed, because metallurgical irre- 
gularity was not checked by metrical exactness. 
The measures were faulty throughout—weighed 
in the balances, they were both found wanting.” 

The bases for calculation in this ancient scale 

being inaccurate, no truth could be elicited by any 
increase of numbers—or quantities in progression, 
Some of the silver pennies of the early Britons 
were nearly divided by the impression of a cross, 
through the middle on the reverse, so they could 
be broken into half pennies, and again into quar- 
ters, called ‘‘fourthings,” or farthings. 
. This practice of simple division had continued, 
until silver half-pennies and farthings were spe- 
cially coined by King John, in 1185—jirs¢ in Ire- 
land, where his principal mint was. 

A few references to the manners of a distant 
age, may be regarded appropriate, in this place. 
At that time, many houses in London were thatch- 
ed with straw; chimneys were not built; coals 
had not then been carried to London; wheat flour 
was not in common use. Splints of light wood 
were more frequently employed than tallow 
candles. 

Wine could be had—at the apothecaries’ shops 
—like tea a few years agoin France. Printing 
was not yet invented in Europe; gardening not 
known in Great Britain. There were no coaches; 
wore—neither pins nor silk stockings, 


Third, of England, ‘‘ a penny” of fine gold was or- 
dered of the value of twenty pennies of silver.— 
The word “penny” had its derivation from the 
French ‘ denier,” the “ denarius” of the Latins. 
The French title, shortened into ‘“‘ denny” by the 
Normans, was easily changed on the English tongue 
to “penny’—at that time a common term for 
money in general, of whatever metal it might be. 
Golden deniers, coined sparingly in France, bear- 
ing the figure of a lamb, were called deniers d’ag- 
neau, or moutons d’or. During the reigns of the 
early Norman Kings, their rents, though reserved 
in money, were answered in cattle, corn and 
other provisions, because money was then scarce 
among the people. Coins of gold, named ‘‘ nobles 
dor,” were first issued from the British mint by 
Edward the Third, in 1844; but with so much dif- 
ficulty that it was thought necessary to order by 
law, ‘‘no one should be obliged to receive them.” 

Edward the Fourth, in 1461, struck a gold coin 
of the value of ten shillings, named an “ angel,” 
because such an image was represented upon the 
face of it, with the likeness of a ship on the re- 
verse. 

Henry the Fourth—1483 to 1509—introduced 
“the sovereign” or ‘rose noble” of gold. ‘“ The 
guinea,” designed to be of the value of twenty shil- 
lings, but requiring subsequent correction, was not 
ordained till the reign of Charles the Second in 
England. 

In 1877, during the reign of Richard the Second, 
there existed great complaint of the clipping and 
exportation of coins, and it was ordained by the 
officers of the mint that “all money should be one 
weight, and such as is not of due weight, be bought 
according to its value,” and “ that gold should pass 
only by weight.” The refining was presumed to 
be exact and regular, but the moneyers alone pos- 
sessed this art; the whole secret, craft, mystery, 
and management was in their hands. 

In some instances when there existed a design 
to debase the coinage by additions of copper or 
other alloys, great secresy was recommended to 
and practiced by the Sovereign. 

It is the part of modern mints (or money-houses, 
as the French correctly name them) to adjust with 
accuracy both the fineness and the weight of each 
piece of gold and silver coin. The impression 
should offer an assurance to the public, of integrity 
in both elements of valuation. An economy inthe 
precious metals would obviously result from a gen- 
eral conformity in national mint practices. One 
common law, one measure, and one custom, might 
regulate moneys however varied their titles or de- 
vices. ‘It is silver, not names, that pays debts 
and purchases commodities.”’ 

The ancient British Easterling pound is pre- 
sumed to have been a heavier weight than the 
French Troy, for by the original law of 1266 the 
sterling pound of silver should contain 7,680 wheat- 
corn grains. The modern Troy is reputed to hold 
but 5,760 grains, a heavy difference in favor of the 
Easterling of 1,920 grains. 

The grain weight is regarded by high English 
authority as ‘the common unit of all weights ;” it 
has been declared “ identical by all.” 

The moueys, weights and measures being altered 
from time to time under successive reigns, by a re- 
duction in the number of grains to a pennyweight, 
or by change in the character of purity of the 
metal coined into pennies, such variations in either 
element of valuation necessarily deranged the 
denominations in arithmetical progression, with a 
graduated disproportion. : 

The coins of Britain were struck with hammer 
and anvil die, until a screw-mill called *‘ ballan- 
cier,” invented in France, began to be used in 
England about the year 1662, when letters were 
first placed upon the edges of the coins. 

Decimal arithmetic was introduced in Europe 
during the reighn of Queen Elizabeth in England.— 
Galileo then began to make his wonderful discov- 
eries with the telescope at Florence—the continent 
of America and the islands being settled and plant- 
ed by various emigrations from what were called 
“ The Older Countries.” 

Amongst the earliest traces of legislations for the 





During the latter part of the reign of Henry the 


American continent were certain acts of Parliament 


declaring the assize of London and the standards 
of the English exchequer to be the only prototypes 
of weights and measures for the British colonies, 

New standards, made in exact conformity to the 
rule prescribed in 1266, were ordered for the colo. 
nies of North America, in the latter part of the 
reign of Queen Elizabeth. The people and pariia. 
ment, in their addresses to this royal lady, always 


of the principal merits of her reign. Itis recorded 
as such in the epitaph upon her tomb.* 

With a supposition, that the laws of physical 
nature operate uniformly ; that the motions of the 
heavenly bodies, of which the earth is one, are 
governed by fixed rules, applicable to all matter, 
the unit of measure in Great Britain was again de- 
cided, during the reign of George the First, while 
Sir Isaac Newton was Master of the Mint, by as- 
certaining the length of a pendulum line, vibrating 
seconds of mean time, in the latitude of London, 
at the level of the sea, in a vacuum. 

To this measure, a rule was applied and subdi- 
vided, to form the Imperial standard yard of Great 
Britain and her dependencies, which was carefully 
deposited in the custody of the Commons’ House of 
Parliament, 

Such is the elementary measure from which 
modern English weights and measures have been 
most recently deducted, by reference to a certain 
cubical weight of distilled water, at a stated tem- 
perature. 

After the peace of 1816—another era in British 
coinage—the House of Commons addressed the 
Prince Regent upon the subject of “ A Standard 
Measure, in its Possession.” 

In 1821 a committee of the Royal Society, to 
whom the matter had been referred, proposed, and 
it was so decided, by act of George IV, in 1824: 

First, That the Parliamentary standard yard, 
made by Bird, in 1760, be henceforth the lega 
standard of the British Empire. 

Second, That the Parliamentary standard Troy 
pound weight, made in 1753, continue unaltered, 

Third, That seven thousand grains be declared 
to constitute the pound weight Avoirdupoise, now 
called the British Imperial pound, 

By act of Congress of the United States, in 1828, 
“the brass Troy pound weight, procured by the 
Minister of the United States at London in the 
year 1827 for the use of Mint, shall be the standard 
of the Mint of the United States, conformably to 
which the coinage thereof shall be regulated.”— 
Yet, we possess these several standing weights for 
coinage accounts, each one devised from a distinct 
unitary measure taken from as many different 
nations. 

First, We have a Troy standard for quantities 
from Britain. 

Second, A metrical standard for quantities from 
France. 

Third, An Avoirdupois standard for proportions 
from Spain. 

The sole remnant retained from the original 
scale of the mother country, being the Troy ounce, 
now divided and mutiplied decimally. 

Other elements of that eccentric moneyed ar- 
rangement have been superseded by preferences, 
which begin to prevail also in Great Briiain. 

Thomas Hanky, Jr., Esq., a Governor of the 
Bank of England, admitted before a select com- 
mittee of the house of Commons, appointed “ to 
report on a decimal coinage,” that “ to take advan- 
tage of the anomalous state of the English law re- 
specting Troy weights generally the Bank of Eng- 
land had determined, some time in 1852, to discard 


of bullion, and to confine its calculations to the de- 
cimal8 of the Troy ounce.” 

But a series of old English laws required, that 
every weight used within the walls of London 





* Queen Elizabeth ordered the ounce of silver, in 
England, to be cut into sixty pennies; so that the 
penny, forming the twentieth of an ounce, thence- 
forth became the sixtieth part! From the termi- 
nation of Queen Elizabeth’s reign, the coinage of 
English silver has generally retained a purity of 





1920 thousandths, called the Sterling Standard,” 


mentioned ‘ the reformation of the coinage” as one. 


the use of the Troy pound in the purchase and sale _ 
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should be stamped by one of the city companies, 
as well as by the corporation. 

“Upon application for the stamps, a difficulty 
turned upon the question whether a decimal was 
the aliquot part of an ounce, and whether the 
bank was not using illegal weights in London.” 

Proceedings were suspended, to allow consulta- 
tion, when an act of Parliament was advised to be 
necessary to legalize these new weights in England, 
which had been employed at the Mints of the 
United States since 1837, without special enact- 
ment for such division. 

In the year 1853, Sir John Herschell, Master of 
the British Mint, expressed a conviction that 
“some legislation must speedily take place upon 
the subject of weights and measures when the re- 
port of a commission ‘ to restore the lost standards’ 
shall have been given in.” 

The standard yard of 1760, and the Troy pound 
weight of 1758, having been injured or destroyed 
atthe burning of the Hovses of Parliament in 
1834, the Chancellor of the English Exchequer, in 
1838, had named the Astronomer Royal, with 
several gentlemen of eminence, ‘a commission to 
consider the steps to be taken for a restoration of 
the standards of measure and of weight.” 

A report from this commission, presented in 
1841, was not ordered to be printed for the use of 
the House of Commons until 1855, from which re- 
port it appears : 

“The bar adopted for the legal standard of one 
yard was so far injured, it was impossible to ob- 
tain from it, with the most moderate accuracy, the 
statutable length of one yard. The legal standard, 
one pound Troy, was missing after the fire.” 

Several existing copies of the old standard meas- 
ures and weights remain in England and else- 
where, founded upon the same base of calculation, 
by use of which the values of the primitive stand- 
ards can be restored, without sensible error, as 
perfect as the originals. 

But the commissioners expressed themselves 
“not prepared to recommend the adoption of the 
same plan for restoration, because, since the pass- 
ing of the act deciding the former standards, it has 
been ascertained that several elements of reduc- 
tion therein referred to, are 2° :Jifu! or errone- 
ous.” 

The commissioners unequivocally decide “ it 
is desirable that measures should now be taken, 
which iay ultimately tend to the removal of the 
troy scale.” 

The elements of its valuation, originally inexact, 
have been perverted by arbitrary changes, and 
some hasty legislation. 

It is at present asserted that “the Troy pound 
has become comparatively useless in England, even 
in the few trades or professions in which Troy 
weights are commonly employed, and to the great 
mass of the British people it is entirely unknown.” 
The proportion of comparative use is stated to be 
‘as one set of Troy weights to several thousand 
sets of Avoirdupois weights.” 

The Avoirdupois pound containing sixteen 
ounces, each lighter than a Troy ounce, was there- 
fore recommended to be adopted as a standard 
weight in Great Britain, instead of the Troy 
pound ; the commissioners desiring ‘‘ to remove the 
confusion caused by the existence of two scales of 
weights,® 

“The two co-existing modes of estimating 
weights, being undoubtedly an evil, its bad effects 
are increased,” say they, ‘‘ by identity of names, 
in different scales of very different values.” 

The commissioners evince a disposition to favor 
moderate changes of a systematic kind, and de- 
clare “no circumstances whatever would contrib- 
ute so much tw the introduction of a decimal scale 
in weights and measures, in those respects in 
which it is really useful, as the establishment of a 
decimal coinage.” 

The true requirement is the establishment of a 
decimal system in coinage, founded upon one com- 
mon unit, for calculations in every department of 
the mints. 


again to England, in certain rotation, to verify, 
bm ten years, the correctness of colonial stand- 
ard. 

The act of George the Fourth, (1824,) fixing the 
substance of the metal—yellow brass—for stand- 
ard Troy weights, as well as the ordinary modes 
of adjustment, are both objected to in practice, at 
the present day in England. 

One governmental inspector of weights and 
measures, Wrote Mr. Airy, “in case of dispute, a 
tradesman’s weight found deficient by the stand- 
ard of one town, would be over-weight by the 
standard of the next town.” 

Another inspector at the city of Bristol, said: 
“The present act of Parliament, with regard to 
weights and measures, (George Fourth, 1824,) is 
full of legal errors. It is a jumble of disjunctions. 
There are no two lawyers to be found to agree upon 
any one of its sections.” 

A civil engineer wrote from London, to the 
chairman of the commission: ‘‘ Whenever I go 
ito any county or place in England I have not vis- 
ited before, my first question is as to the manners 
and customs cf measuring work, which are as vari- 
ous aud whimsical as you can conceive.” 

In consequence of acknowledged imperfection 
in the law of 1824, there are three kind of weights 
now used in Scotland—namely, pounds consisting 
severally of fourteen, sixteen, and seventeen and a 
half ounces. It iseven proposed to introduce a 
pound of eighteen ounces. 

The fees charged for verifying weights and 
measures are declared so high in England, that 
with some this is an argument against any change 
in such common implements. The legal stamp of 
verification was also stated to prove a shield under 
which false weights may be more securely used 
than as a protection against fraud or extortion. 

The confessed irregularities in the unitary val- 
ues of different weights, ordinarily employed by 
the people of England is so great, that, in an at- 
tempt to decide a wager about a remarkable beast 
ata fair in Essex, three good judges of catile re- 
quired to put upon paper their several estimates 
of the live weight, each was found to make his 
calculation by a distinct wnitary measure: l.a 
grazier, counted by scores of twenty pounds each ; 
2.a butcher, by stones of fourteen pounds each; 
3. a stock-dealer, by stones of eight pounds each; 
so that neither the interested parties nor the judges 
could tell who had won the bet; nor, for a long 
time, who had calculated the ox at the greatest 
weight. 

Each one declared he could not form the least 
idea of it, ‘‘ only in his own way!” which did not 
happen to be the way of his neighbors. 

There are also said to be fifty ways of selling 
wheat, in use in England. 

The unitary values of all British weights and 
measures, being originally defective, and the ap- 
parently simple connexion, between the coins and 
the weights of commerce, which once did exist, 
being broken down, “ the principles” upon which 
such ‘ arts” were primarily founded have been lost 
or abandoned by the people. 

From testimony taken before a select committee 
of the House of Commons, on a decimal coinage, 
no confidence is had in the modern arrangements 
for the unitary values in the money currency of 
Great Britain; the Master of the Royal Mint hav- 
ing plainly declared “the scale of money system 
now in use in England is not founded upon any 
scientific principle !” 

Three diverse elementary weights, derived from 
as many antique, unknown, or doubtful sources, 
are yet employed as distinct standard weights, in 
the several processes of mintage, namely : 

First. To receive bullion and decide its guantity 
after melting by the Troy pound of twelve ounces, 
subdivided into twenty penny weights and their 

rains, 

Second. To report the quality of metal after 
assay, by twenty-four karat grains and their 
eighths. 





It was suggested, as a future convenience, “to 


pose of passing from colony to colony, and back 


| the coins by sterling pounds, shillings, pence, and 
prepare a set of itinerant standards, for the pur-' farthings, 


; In the mints of the United States, several modi- 


Third. To designate proportions in the values of 


fications of this intricate moneyed contrivance 
have been gradually effected. 

First. The Troy ounce, divided and multiplied 
decimally for quantities of bullion, discarded other 
portions of that standard weight, since 1837. 
Second. The French gramme for silver and the 
half gramme for gold, with their several thou- 
sandths, were adopted in 1835 as standards for 
qualities in calculation of assays to displace karat 
grains and their divisions. 

Third. The sterling pound and its awkward pro- 
portions, were dropped at once, in 1792, for an 
arbitrary element of value and proportion derived 
from Spanish standard; an accredited, but defec- 
tive “ounce of silver,” the sixteenth part of a 
pound Avoirdupois, subdivided and multiplied deei- 
mally for *‘ moneys of account.” 

The act of Congress of the 2d of April, 1792, 
‘establishing a mint of the United States,” was 
founded upon a report of the first Secretary of the 
Treasury, Alexander Hamilton. He considered 
“a prerequisite for determining with propriety 
what ought to be the money unit of the United 
States, is to endeavor to form as accurate an idea 
as the nature of the case will admit, of what it 
actually is.” 

“ The pound sterling,” he said, “ though of vari- 
ous values, is ‘ the unit’ of the moneys of account 
of all the States—formerly colonies of Great Brit- 
ain. 

“ But it is not equally easy to pronounce what is 
to be considered as ‘ the unit’ in the coins ;” which 
needs to be an established weight. 

Notwithstanding the alterations for coinage cal- 
culation, introduced from time to time, the “ money 
scale” of the United States remains obnoxious to 
the same comment, “ irregularity in system,” like 
the English, being copied in its outline from a dis- 
ordered model, not founded on physical truth ner 
practical exactness, according to the highest scien- 
tific authorities in the British islands. ; 

A systematic base for calculations of every kind, 
uniform and intelligible throughout, is now re- 
quired for the coinage, the commerce, the arts, 
and the professions of social life in Great Britain, 
for her colonies, and by the United States. 

With regard to any unitary value in the coins 
of our respective countries, the search will be diffi- 
cult; for, in the mintage of each, the gross quan- 
tity is multiplied in one certain set of weights, by 
the quality, in another distinct series of weights 
and divided into pieces, proportioned by'a third 
range of weights; every admeasuremet of each 
kind being derived from a different unitary ort- 
gin, of remote character—and doubtful perfection. 





Great Western Railroad of Illinois. 
According to notice, the assignees sale of the 
Great Western Railroad was made at auction on 
the 16th inst., in front of the Court House at 
Springfield, Ill. Mr. William Corneau, cashier of 
the road, was the nominal purchaser. The price 
at which it was struck off was only $1,100. 





Mobile and Ohio Railroad. 

It is a subject of gratification; especially on the 
part of the early friends of this great enterprise, 
that the Mobile and Ohio Railroad is now progress- 
ing so satisfactorily. All dissensions seem to have 
been quieted, and the officers are now, apparently, 
working harmoniously and for the public good; 
if not so, it should be so. At all events, the work 
goes bravely on. Track laying is being pushed 
with all possible speed, and we believe that suffi- 
cient iron is arranged for and now on hand, to per- 
mit the work to be pushed forward without again 
stopping. But we sat down only to say a word” 
about the business of the road. The cotton busi- 
ness has largely augmented, and at every station 
beyond the State line the staple is coming in rap- 
idly. To prevent a too large accumulation at the 
different points, the company has determined to 
run daily an extra train, to be continued as long 
as necessary. Weare glad of this, for every bale 
of cotton freighted down will put down a rail or 








s0,—Mobile Mercury, 5th. 
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‘Portl.,8aco,& Portem’ th... 51] 1'396.400 ,163,788} 2,871, 223, thas “rene 14 ||South Western lorida, Ga.| 30} 300,000) 3 
Boston,Conc.& M’ntrea) ...- 93 1,809,082 1 104,586 1,359,373] 258 717 120 909 I ~---||Tennessee and Alabama. 92} 1,399,100 pre 550,000|In progr.) ~-.- 
Oheshire.-------- 53| 2°086.925| ,586| 2,848,077) $2%,767 174025 mee econgene taints Sage oe ang Ba $65,214| 199,807| | .... 
Goncord ---- ----- 35{ 1,500,000 “— Pe 3,179,687 355,629 113°077|....) 19 Memphis and cae ha ae 679,906 53,775 rye 8 | anne 
ort!  Huwwccces eee} 4% 3'068.400 — 1,412,676} 317,056 25,664 “el 37 Mobile and Ohio... etn ....{287 2,228,177 3.495 98 175,840) In progr. en 
Gono’t & Paxsumps.Riv.-.--| 61 Liov0;roe} 800 8,068,400) 418,032} 189,430) 4 | 30 Miss. Central.............. 198} 3,155,1°8| 118 ,288) 5,572,470) 642 022 334.504) 7| 
Batiand & Burlington------ }117 2,238,876| 4,1 000} 1,784,146] 174,308{ _76,182|none| N.O., Opelousas & @.W.--.- Sl ae ee Oe ee 217,609|--.-| -o- 
Forno Lorel eat 122) 6,000,000 reso s02t0s4 yo 206780|aone| =< oo Jooheon & & W.---. , 640,226) 2,678°805 In progr.|-s------|....) <u 
ellaa--e--=-| 4] 1,880, roe Bye 65,936] 214,793 ~z--| | Vicksb., Shre Aegaats (226) 2,574°865) 206,865) 111,707|----| <2 
Boston and Maine.--------- 74| 4078 447,660} 2,336,450 490733 105'386 none) 1 || Rast Te: evep.& Tex. ...- 1,815,610) 3,500,000 189 00% ta 
Bostonand N. , Central....| 74 076,974 50,000) 4,176,205 905 014 40035 none} 61 || East aera and Ua. .... 1 none '107.895| Ir shes OAC eeen| ence 
Boston and Providence. ...- 8 2,240, 1,696,976) 3,669,250 inila) ine 3531 6 | 79 || Nash nnessee and V1, ’ +500, asenaeelin proeh soe enon ie re 
Becca coe | | ae] gta a ise | Eat asc nn te Na > Some pe Fo 
enon os we nnse noe | Ai , ; 429] 1,008,782} 416,933) 7 Lexiogton and Fr: sae-| 98} 1,802'804] 2.235, "494'947| 558,559] 273,09" none nese 
Qonnecticut River- 56 681.690] 299,705) 1,024,152} ‘124,073 $9503] 80 || Lexi id Frankfort....| 20{ "430, 235,989) 3,738,7 ’ 3,09° none} =~ 
ence nee} 56 ; 93 exington and Danv? 430,055 ,738,753| 264,973) 188 we 
Bastern, Mass.------------| 6 1,691,110] | 267,855] 1,802,244) 288,670 ae eter ap | | Loum serie | tal aiaial “timed eaaee St,era) ies ent ...| 
Fitchburg one | 6] 2,588,400) 2,674,136 4'587.435| 717, 70} 91,624 45 | atiantis e and Frankfort....| 6 94,444| 71,000) 765, 5,807} 45,719) 6 
wecwe cence eceenees| 87) 3,540,000 ’ 7,869) 821,945 8 lantic & Gt. W -| 65} 698,236; ’ 5,500) In progr.| --- ooce 
'N. Bedford and Taunton 21) 9600" 00,000} 3,872,821] 668,974 250.833( 7" 6 }4| | Bellefontai estern....|254| 866, 669°061) 1.589566, 243,035 110,440 a 
ntOn-nn-{ 21/4 ; 83% 43,085] 110,440] 6 | an 
Old Cory and Fall River-. 1% a0, none 641 58C] 168,925) 27,8 : _...) 68 |] Clev vont Ind... ...- 118) 1.881, 9) 7, 613.231\Tn pri 440} 6 | mane 
Porcatek anf E08. 0 ono HE ry poy 3,362,949| 683,367 sas'uael | | Sak Clev., Col, and Cincin.-----|141 ens. f08) 1,061 400 2.939'851| 805,950] 171,267 ccon! aes 
Western, M voo-| 6} $283,641] 1,019,148) 8,242,875 $83,867) NO eTloenel Galle wd al bole. Speen atten Rae ae See © 
~ EE: 5,150,000] 5,83: mn 133} 52,267 ev, and Mahoni : 2,675,425, 3 .731,626) 1,829,754) 70 
Worcester and Nashua. w' say’ 9,080 10,495,905|2,117,982) 889,7 none} 54 ||Clev. oe aoeenae 65 : 739,207) 6,697,920] 736,27: 0,804) 9 { 8% 
Fovamyiea | {| Lenin Ente Uno alti ona) a [oer ati aca Hina) Se yA a le 
and N. Haven.-.-} 72 ’350,' : pe 344.773) 155,044 in. Wilm. & Zan ON----| 60 2'165, poy 537,466 581,877| 309,518 nese] mo 
Sercpansni— [| Sri] ea ci] S| a ah | tercseecre— te Sia a sao Ir 
cece aneeeeeenes| 74) 2,000,000 f voy 593| 169,437 ayton, Xen., & Belpre... 1'490'450| 149" 320,271] 221,792|.... ----|---- 
Waugatuck...-----------" t yor 2,000,000] 2,431,775] 829,297 478 none} ----){ Dayton a ‘Pep Belpre...-{ 63 437. 149,000] 11582475, 403,212) 181,688 eT 
N. York and N. Haven..... aie 580,723) 237/416 Ra Rome | se Ange a Wee 140 1,070°602 pyre °360,496| In my ae |S 
N.Haven and N.London-... —¥r 5°170,915/1,007,%60| 449.538;none) 45 + Angee Aer secaggpangy 35] '310,000 aang 1,185,826| In progr.| ---- ---- anon] sae 
N. London, W. & Palmer---- saateen 1,450,318) 88,007 30.318 none Little Miami lntairsae 42} 454.690] 90 481) 1,035,173] 125 940) " wnns |ecce] case 
Norwich and Worcester-... ponytes 1603/30} 120'571| 51, none| ----||Mad River and L. Erie----- 2,981°282| 1,33 4,489] 1,155,135] 171,929 payee coee} 
‘Albany Northern---- ------ 1 3,519] 2,598,671) 823,715 98921. | is a a 205| 2'451'650| 2’ 24,568) 3,798,093 806-4241 36; ,000}....) 20 
ay ge 25,008] 1,840,005] ryrie) 9,004) --- is" rsd, wt. wayne & Obie] 388 ater staverd Steed “Fas chy 
orn. and N. Y...--- ’ 74,328) In ee aas-| ----| | Pitteb’g, » hicago}383} 5,99 Srfy 421,908 Aer +5 
Bufalo’ and N. Y. City..... rae 2,819,096 ip2ay6| 66,838\none! Sand’y Manet ¢ aN, ioe 50 "ST1'350 a 1718013 |1,411 626 ere 
Buffalo and St. Line -.---~-- 87'849| 3/401,868| 288,392] 81,896 none! 2..| |Setoto & Hocking Vall. k_...|127| 1,350,000 9.208387 '390,933|In progr. 662,117) 9 | 82 
Canandaigua and Elmira... 922" u 2,494 364 679,750 855.768 none} ---- Setect iit Veumae.. 56 403,975 prneet 8,552,857] 828 958 “T6479 ed 
meg & Niagara P's gieees yogis 174/089| 69,506 BO! }) eee ToL, Wabash & St Louis = 1,000,000 payee 888,858] In progr. ,479|none] --.- 
gquehanna...- ples 495,832] .... .---| ---=- enne| ----|(CiD., , UNS oon P 950,000) .-..-.-- a] Sonnanes econ] ones 
Hudson River--------+---- pent Rs 48,649|nonel Bvahav'e &Grawfords.--- 256| 4'190°670] 1000125| soso sss com = keel at Ro 
anne aang 40, 98 | 1,812,087 603,94: e} ----|| Ind. and Cinci ASV. -20=] 109 "706. 006,125} 2,080,433) I : ed 
668,949 2'555.986| 301. : 946/none) 14 || Indiana incinnati........| 88 y 1,177,596, 1844. N progr.) .... --.- 
14,763,897 Ba ney Me 116,462|none| 24 ||I a Central... .... 55 1,655,139] 1,576,107] 2) ,541{ 127,400} 64,552 ence} sees 
' .786,372)7, 4,097,867 4 ||Ind., Clev. & Pi “--"| o6| “eia'sso| t'a01's79 rooster 579, 1POS)--20) ance 
25,995, 969/33,439,43) pbb pee pote 62 % | | Jeffersonvi ittsburg 83 350} 1,261,179) 1,909. ,959| 292,861 
" ’ 0F9 UF ¢ ? any , 9 s 6 ’ 7 60 
Northern, ,069,769| 8,758,203 11040'308 3,005,670 none 10 apts fe ae ag os] 1.010283 1,001,900 119127402 a eee) 
Oswego and Syracuse....-- 4,406,874{ 5,470,714) ‘620,153 ere oF New Albany Indianapolis... 87| 1647700 ane D} enon owns 206. 5] 186,653\none| .... 
Pottsdam and Watertown .| 2° 215645] 741/618] 146191) 77,083) 3% [" liteonenh Eetnenedi ct ae 2557121] sae1e4s| Sete eo Seated titans) 
elaer & Saratoga.... pee 749,683] In progr. Tigers ~~ amen Terre Haute and Ind. eee 73) ---- - y121| 5,281,%48| 6,643,189] 645,827 113,600;none/ ---- 
Saratoga and Whitehall -... poy 896,423 241.149 $2,600 none} .--.||Chicago and Rock I nan ence 73] 974.800 pogo PTs 150.000 371,402/none} .... 
use & Bingham’n..... 4600] cons eoe- 71,9091 21,089 7 | .-.-||Chicago and St. L sl’'d..-«|182| 5,248,000] 1 4,355] 1,602,106] 531,535 90,000|none} 16% 
Troy and Boston.--...---- 1,578,804] 2,272,777 159°484 23603 none| _...|| Chicago, Burl. - Louis. .... 200...’ 3734,318) 6,628,272 1886196 189,702|10 | --.. 
Wat.rtown and Home ---- 731,079) 1,100,822 156'363| 55,184". | _-.- Ohic., S-Paul ee re 2,911,810) 3,681,600 *019 ere TSI en 
e videre elaware.... --s- y 00 1 <cee] ----|| Galena and Chics ac.|1 300. Coty " 04237011, 2319) 968 83 wee] asco 
Camden and Amboy... .--- Ryo 2,844,090 213/393 ber yd 3%) 68 || [illinois ae. --=-|259 Pael' soo! ye 31625'000 pecs 968,83( |20 | -.-. 
— 4 Atlantic ....-- 1s90'864 8,794,096)1,040,787 594,114|12 “(130 oota tes Oquawka -.-..- ie 3,258,615 19°341'724 1.742.614) 2,316,786 iiocoiaa | 6a” 
% Remeeenyatestint: 5 * ) a i a oe ’ 389) 2.47 aan” $ 
Now Jersey Central .-<---- A... 8,517,180 910636 00 91 |) 125°" | Detre Haute, Ant & Sui ouisia0s 1,780,206] 8,202°403 1 388,42 876035) 1,051,480)....| $9 
orris UsseX..-.----+ 805,093} 4,553,896) 553,478 819.31 06 etroit and Mil . Louis} 208) 3,110,650 ’ "870,586| Recently|opened. waco! ene 
Alleghany Valley..----- < 352,500 1,652,927} 245,5 ,319} 7 | __.}| Mich. Cent waukee.....|186| | '838,0 4,450,802] 7,496,71¢ cently|opened. |---| na 
Cataw. Wil, & Erio.-.---- 1,940,000 yee Recently ak 8 |---|) Mich. South'n & Wind. c2azlate 6.058002] 7287387 1.908969 a ee on 
beriand Valley ....---- " s 219,25: seen 2227]|Green Bay, Mil. & 6.928 syaoe Ooe 957 BT.) wane mone oem, peaead 
Del. Lack. & Western ..--- sores rarsesi| 243.410 12 450) ane] =e Milwaukes'and Misa, "777/961 "araeel “aanees Is as7ITOVTIASIBIT TEE OTN. | 8 
Erie and North Bast... --.. 194,561] 8,013,761) 815,768 ai0'130)"47"| aa" Milwaukee & W: 8. ~ 2 owns 251) 2,975.019| 3 2,726) 1,193,766) In pro, ,166,079/10 | 8% 
Pp & Sunbury... ..--. ee 750,000) .... ----| - 11389) 6 | 46 || Milwaukee and a sae 72 861 493,155) 6,152,076 650.415 owes eaae o=e-| 40 
ne cans oes aces yr Se $9 535] 53,335 10 | --.- Miwankee dL Crosse... = 1,101,200 a In progr 372,601)1. | 19 
Le cone an cane onan y 407,651) 853,301 255.9301 9° | 777" acine and Mi one 1'351,882| "632.13 9.757  Reaganes one=| 49 
[Ve preteen Ryne 74'388| _ 11.796 ----|| Hannibal & St. Josephs... 86] 1e8640s| 408079 1 sen'oesiIn progr mn. win! asl 
aa Wi and Baltimore... 438, Wood 180|s 018742 1,782,146) 6 | 70” ee ee age 99/3 833,00 2 a7 064 192 459)" 119,467|---. 
x Tenne 7 9 742) 1,944.73 | Ee aisle 48,7 Hy if 5,467) nnn! anne 
Phil Germ. & Norrist’n.... 2,800,776 7979'466| 1.239, 165 o44,72z0 | 27 ||8t. Louis and pooen cove coral "088'0001 4.387823 2'848'834| 45.8011 22 sail sath 
row = Oounstiovile—- ar Hen Bay tye 906'981/ 113.448|"9°"| 4p ee ne ee mony be 426,286|---..... sone] sees 
i aasaaiibo neil 000; 1, 3] In progr.| ---- -- x saeaeertanes 7 mavedaneel peo my aagemaamante Semel ese 
La mene and Elmira... 875,293] 9,238,293 1DS 800 St eo) 43,000! ....-.- - ' 6,564,852 1,254,630 “pre tatlecee| omme 
an vette and Ohio....--.. 10,986,804 weeeeee 274,554! 157 458 eee! cone U. & GOVERNMEN ’ ,585'12 | 67% 
dren ase ms ae aa § |S “-~qgalnanmaa 
. ED. 
oni] tse Sedat] ¢ | | Borge na = crrn. anc 
dns , ece’ ON ewwe!] wane . * gpertant oe wr pied D. ED 
South Side---. -------.---- 006, 028,066 Sy (On88,8 2 WR, Nee Do. 6 do. ae oe 6 per ct.coup’s...1868 Perct. Perct. 
Pittab’s & Steubenville... ae — 102.62] 818,80llaonel 777~ ~1868--110 5 ---= . 6 do. Tex, ind..1865.. -... 110 
irginia Central. ---------- , 695) In yOULinone} .... suiaiieueten hiananandimamiamanes eeuse 
Virgina and ‘Tennessee, ---- 204] & LES Se AL eel Be es| ro‘odslocne! 77 Maine, 6 per ct 1870...10 STATE SECURITIES : silenalll iia 
Ville... . 048/none} __..| | "ass “pepetge a =~ 104 a 2 
Richmond & Petersb’g.....| 22 326,407| 3,449,4°6 $34,048) 165,076) .---| 2» |New, acimaetta, 5 port 1058.- $8 102 Indiana, Can.Loan 6 per 
Rih’d, Fred. & Pstom’c.... Rye 1,148,054] 151,947 Hot pee ee - "- ry el 96 ao — do. pref, 6 een oe 
Potersbure ani Roanoks .. Layee 1708169} 232'172| 120,219] 7 | 777” ae oe ge li porerentey 9 hee mas hl 
North Carolina --.- -.0----= 58,502) 1,009,115) 263,874 123,661 7 SS Do. @ 4d " et a 98 100 uisiana, 6 do. cp. mae 2. 92 93 
Wilm’ton & Manchester... ror 4,235,000 tly|opened. © | cms Do. 6% io. 9 ge 102 Maryland, 6 do’ cp.1870-90. 72 12% 
Gaston........| 97 imate 2'368,735| 344,636] 148,469|a0ne| “~~~ Be 66 da. ak — 96 98 we’: a 99% 99% 
poy 1,170,845] 258, A8.469}o00e| || Do. 5 do 196860.. o pene ts oe malCUCUS 
yee 1'719,045| 256,042] _ 97,936 om -— ¢ 60.. 95 96 .Oarolina,6do, of,..1873.. 67 67% 
po 999, 214,865 206.774 6 Ses Do. 4% ba my 96 Ohio, 6 do... a 70 80 
a,si8e2s| 1/888 037|15 eoent ylopened. ===] -=e=]|Alabam®, ‘ae tee De. 6 do.--0-201870-. I 
199,000) 1,171,707 cree Hoyo Yih aime —o : doceep.-Re. 55 ro Do, 6 } gegen "sa 92 a 
iov'osi|  B80'46s a, | a | Ce REE + ~sonegnty ato 
300,466 Tlinois tend p. ct. 1891 .... 85 Penna,, 5 do, manatee aoa taee 85 
pe SS ea 705 12 — 6 do, CP. ane -~ 8346 83 
quan owns map wove 40 50 6 do. cp..---.... 69. 78 
ee ey Virginia, 6 do. c wancaces 69 70 
sons Down 1 886un 75% 16 
“ae 
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Extract from Marie & Kanz’s Money Circular 
ailroad Bonds. for the European Steamer of Oct. 28th. 
AMES S [TRANSLATED.] 
. cr b 4 2s ; New York, Tuesday, Oct. 27, 1857. 
cigaiac COMPANIES, Ba Description of Bonds. A Interest pay- | $4 3 2 3 Since our advices of the 19th inst., there has 
(The following quotations are ex- 28 able. Es| 2 S| 3 | been a slight improvement in the general business 
interest.) < Es a) A o|< 5 
“ — \a, | of the country. : 
Alabama and Tennessee River ..----- $838,000] 1st mortgage, convertible.....| 7} 1stJan.1st July| N.Y. bea oo | = % The crops, however, have not yet assumed that 
° Buffalo and State Line... ....---.-0-- $00,008 a a H rani si « lies | 78 | 89 |activity of movement Which there was reason to 
‘ fontaine and Indiana... -...--.- . convertible... --- ° si ° , 
: —" eS ee 200,000] Real estate, convertible........ 7|Jan’y, July --. “  /1858 ----| ----|expeot. This disappointment proceeds - much 
Ahad Do. Nigam pate ,000| Income, guar. Cl. Col. & Cin..| 7|Feb’y, August.) “ |1859 “""| 337° | from the reluctance of farmers to accept the pres- 
Central Ohio........--.---- o anen cone 1,250,000 _ = conv. oe o--- os red ee — yer: ent low prices of produce, as from the want of 
ion | Saipigiga eA RCS naa 800,000/2d do. inconvertible ...... perch, Bept-n| pea by ital disposable for- that purpose. The general 
incinnati d Dayton ...- Ist mortgage inconvertible...| 7|20.Jan. 20.July 1867 see-, £0 | Capital Gisy p . 
pane an 4 " a ag = owen 465000 2d do. do. ~-.| 7|May, Novemb.| “ |1880 70 = liquidation that has been going on in all branches 
cane Cincinnati and Marictta........------ 2,500,000/1st mortgage, conv. till 1862..| 7|Jan’y, July...) a _.' 75 |must have released a large amount of capital, but 
one Cincinnati, Wilmington, and Zanesvilk | 1,800,000} Do. convertible...| 7/May, Novemb.) | [61 | 90. | 92% |there is an unwillingness to contract new engage- 
re Sees eee sata) ee pray erm mony Ral 9 | ments as long as the rebound of our crisis in Eu- 
oo Oleveland and Pittsburgh. .... -... -..- 800,000 Do. convertible....| 7 ey, ugust.} 187! ~") 20 ments g 
woe De. penne =----| 1,200,000} Do. on Branches...| 7|March, Sept...) “  |1873 7222) 82 | ope shall not have been fullly developed. Parties 
— Oleveland and Toledo --a.-00 20 -==- 625,000] Do. —_—inconvertibie-| 7}Reb'y, August.| “ [1863 | ----| S24) oats money, therefore, meet with only a slight 
yr Obicago and Mississippi............-.. 800,000] Do. conv. till 1857 .) 7/April, October) ot eras | | 68 lief to their wante. Our latest foreign advices 
ie Do. Mes. caabusticcbonie 1,200,000} Do. inconvertible ...| 7|April, October.| “* |1862~ ain (== eoevu™ gn 
aos Covington and Lexington........-.-- 400,000) Do. do. ..| 6/April, October.) vernd 67 |are to the 14th inst. The Bank of England had 
sone Do. 40, sno --ns --| 1,000,000}2d mortgage, convertible ....| 7 Pram es ce « {1875 -..-| 75 | just raised its rate to 7 per cent., and a further rise 
18 Delaware, iasheanaan, and Western. Hyer Ist eae is Sa . * ; a « lee onal 80 lof 1 per cent. was immediately looked for, and 
ida Fre 1 ence cece cece case cece . a rtlible, we * ‘= - ms patel a 3 
pce fax icons ont MON ion ccna ene 1:250,000| Do. conv. till 1863...| 7|Jamy, July...| _ 3 = similar events were transpiring on the Continent. 
= Gaiena and Chicago ~.....--..-..-.-- ,000, Do. inconvertible ..| 7\Feb’y, August.) “ i 75 64 | 70 | These advices created at first a general depression, 
on OTE. Tomei Ryser Eacnemeen sm Rd re] postcomy f ty ----| ---- | with a heavy fall in stocks of 1a10 per cent. chiefly 
85 — be eames eek Ges, 400,000| Do. ‘convertible ---.| 8|i0-April, 10.0c. “11863 | in railroad shares. But since yesterday, the mar. 
27% Jeflersonville ..........----------=| 300,000] Do. 2d see. inconv...| 7) April, — be = ket has assumed an upward tendency, on the ex- 
— Iodiana Central. .... .-.. ---~---» ---- 600,000} Do. Convertible -o.=| 7/MAy» | « pectation of receiving a large amount of gold by 
“ws as agg why ay prergy 4 § TE ——) =. “in 18677 | T/Mareh Sepa | the Persia, and on the important increase of $2,- 
bd Tndianap. & Cin’ti (for Lawb. & U.M.)} 500,000|, Do. conv. till 1857..| 7)March, Sept...| {° 11866 80 Ua, ; P ) 
La Crosse and Milwaukee....-......- 950,000/1st mort. 1st sec. conv. till 1864| 8|May, Novemb.| “ peas “--"} 45 |500,000 in the specie reserve of our banks. The 
fe ee Le...) ee eee HA pork Day «“ ess 73 | 80 | Baltic brought out $370,000 in specie. Domestic 
ee eorrnnrens '000|No mortgage, convertible --..| §| April, October Bost. |1860 s--) = Exchanges continue very much disturbed. Eu- 
"gag eset seen! Do. do. —_....| §|March, Sept,.. 1869 | --**| 59 |ropean Exchanges are very irregular, owing to the 
Milwaukee and Mississippi a “See “we oe NX. (1863 | 2... 90 |want of confidence on the part of buyers, but fa- 
~ ~ Do. 3d do. — 1860| 8|June, Decemb. a 80 |vorite signatures show a most decided advance. 
New Albany and Salem .. Do. 1st section -.... -... 10/April, October.|  |1858-G2 | .----) ---- Gold commands but 4 per cent. premium. We 
Do. Do. oth. sec. con. till 1858] 8/May, Novemb.| ‘ |1805°‘® |-----| ga5z | notice as an effect of the crisis that for some time 
ola - \ ee es rep ye “(1867 ----( 90 | past our importers have been reshipping to Euroye 
. ¢ e le ooo ’ - - . . 
cae — Reccaacnks ears A ES 1,750,000 Do. do. saa] 7/Jan’y, July .-. a oan a = a large quantity of merchandise recently arrived. 
Do. i. saisienesisena 2,000,000] Income, convertible . .... -.-- 4 | April, October.) viiav880 | 98 | ....| Extensions by private agreement continue to be 
en ayes | meri nlaperbaneeen oo eee winked Hp yr foes N.Y. (1875 | 81%| 82 | granted to such houses as find themselves embar- 
ones ine ISGIAGIPPL. 20 coos coce acco , 7 ” + rue Pv? i . : RR Sr EAT 
2k cake foo an... ~...| 300,000} Do. 1st sec. conv -.| 7 —s — = oe ~--"-} gone | rassed ; this, by diminishing the number of sus- 
30 gteubenville and Indiana. -..........- 500,000) Do. convertible -...| 7\Mareh Sent] « {1866 )'.22.| -... | Pensions made public, must tend gradually to re- 
a perre Haute and Indianapolis... .... 600,000) Do. ~~ wag ey Rom « |862772 43 | 50 |store confidence. Money—Loans on call are easier 
ie Terre Haute and Alton ...-...-.- .--- 1. #7,000 Do. be bens ib ne satel see at 7 per cent. First-class paper 24a36 per cent., 
et NAMES 3 s a : with few transactions. Gold 4a] per cent. In 
— oF - : a s sle ‘ : ' = “ 
6% COMPANIES. 3 3 Description of Bonds, [3 Interest pay- | 22| , | 2/2 igs) a Gr yn i po ery brregn 
nets (The following quotations include 4 = able, ee 3 2 3 Jar. ondon, 44; chief sales a 4 ; 
4 the acerued interest.) < = a; A |S Paris, 5.45a5.80. MARIE & KANZ, 
es o On rac Coppet & Co.’s Money Cire 
i i i y N ALC w an anne sone -o-----e| 6] April, October] Balt. |1885 69%( 73 | Extract from De 
- Raltgpere ent Bitoean——-------—| he | ee ee | | uti dee alee Meemeeeee Seeman 
3 Chicago and Rock Island. ....--..--.- 2,000,000} 1st mortgage, conv. till 1858 -| 7/10.Jan. 10.July|N.Y. nao a = 28th October. 
pee Erie Railroad 3,000,000) Ist mortgage.... ...- ater ene «| 7)May, Novemb. ig 1867 65 4 75 [TRANSLATED. ] 

- Kairos 2d mortgage, convertible .... 3 Maroh, awe a aa be New York, Tuesday, Oct, 27, 1857.38 
é : Bd MOTtEEES 2nce ance coss'snee March, Sept... ose- : ’ day, al, . 
am Do. Not conv. Sink. Fund, $420,00( 7 Feb’y, August. - ne esos = Our last advices were 19th inst. The week hag 
Do. Cemvertibie, Inseripten....-.- 7) peb'y August.) |iso2 | 25 {35 |not brought about any marked change in the atti- 
B De 500,000) Convertible .-.-- --.- ~.- rang pee dooreg 1869-70 | 82 | 83 |tudeof commercial affairs. The failures have been 

Hudson OO 4,000,000|1st mortgage, Inscription ....| 7|Fet’y, August. . ~ "0 ns ¥ Pipe ¢ 
) Tk... cdiamemasaed amoned 2,000,000/2d do. do. ene-| 7 seg maa » hese te less numerous, but there still exists the same dis- 
| D0. we nnnn none anna none ane ateantiiestene. tae ——— Tash Setoher| « |is73 | 76" 76 |trust of mercantile paper, and loans on collaterals 
inois Central-. ...- ---- ------------ 000,000) Mortgage, inc ible..-.-- 7 . . / ~ I . 
% — weer Land)..-.....---| 3,000,000] M’ge 345,000 acrs-priv.7 shar’s| 7|Marca, Sept... = — 60 - almost impossible. The ee felt Er to the news 
z Sites SeNtAEE conse csnenessaen 1,000,000/1st mortgage, inconvertible ..| 7)May, Novemb.| { |1860 | ----| t | which we have yet to receive from Europe, im re- 
a New York and Harlem... ..-c-cos << 1,800,000} Do. do. = .-| 7/May, —— « |1g55606 83 | 86 | turn for the very unfavorable advices from this side 
. New York and New Haven -..-..------ 750,000) No mortgage, = “ 7 pean —— 1 @ fee ~.--| 94 | paralyzes the drawing of exchange so as to render 
" | hme | sma aa pest oye — go. | 7\Reby, Auyust-| “ |18e1 |---| 75 Jit exceedingly difficult, which prevents for the mo- 
‘ ~— aoe Goshen Branch .---- 1,500,000] Do. do. - Hae gt eg ce in a 50 -|ment a return towards the natural current of af. 
ek CME io sac onamnaial 8,287,000|No mortgage a ay, \ os to a Tre! 
= sas agp cewempecrnn 8,000,000| No m’ge conv.from June 57-59) 7|15.June,15.Dec “ [1864 | 90 | 90% fairs. The ae a seat dual coon 
' ned SOE carcnntneinninnntion 900,000| Convertible till 1856 ---.. -... TiJan’y, July.--| 1866 las” of great confusion, causing all sorts of obstacles 
4 a ih. ih. acanmanmennneind 1,478,000) = Do. till 1858 ......... 7|Jan’y, July... 1866 the regularity of payments, even when the debtors 
, Reading, issued 1343... - ae ees ss -a — an elven? 5 ha <> hone 70 | 75 | have the money on hand. The want of a general 
’ ? 5 eocace 5 eee ~ . “ 
; | i ad i] 8,469,000' Do. _inconvertible ....| 6!'April,Octoher.) “ (1870 | 62 165 | bank system frye tweay he — a : 
. < : serious cause Y; , 8 
OITY SECURITIES. Int’st payable. Off'd Askd | CITY SECURITIES. Int’st payable. | Oit’d; Askd tle improvement is taking place, and we begin to 
S <a eee ; ¥ receive, little by little, remittances from a few dis- 
NewYork. 7 per ot-------200) | (ea 35 sn pmperaens” tseet ct. ep. Rik. | Do | 737) 33 | tant points, whence, a few days ago, it was impossi- 
= H fo, 2221870275 August, and) 85 ----||N.Orleans, 6 per ct. ep. — ray ee oi = bletoremit. The reliance placed in the New York 
Do. 5 do, -.--..- 1890 sg rans Hi Berg | nen ae A pth nO ee 79 | bank notes may partly contend with the discount: 
t, c<uip.-1871/81 X|Feb’y, August.} 99 (100 || Pittsburgh, 6 per ct. coup..... . sgl ve ogg ioe hich hb th ichboting cities } * 
Albany, 6 per c st, coup. ------X|Jan’y, July -..| ----| 70 || Quincy, 8 per ct. coup. ...-1868 X|Jan’y, July...| ...-| 88 | at which exchange on the neig Ting cities is sel 
cr meng ond ct..---1879°00  |Quarterly...--- 90 | 92 | Racine, 7 per ct. coup. -..-1873 X/10. Feb’y, Aug} ...- ss ling. Boston is at 14 per cent. discount; Phila- e.. 
Boston, 5 per Ct. COUP. «+= -<--- EE a er nnn a eaten, OC coup. Long X| De” za--| “2. te |4elphia 4a5; Baltimore 8a9; Richmond, 12; Cin- 
Brooklyn, 6 per ct. Ce | = er ’ —_ orn gee ee eee, ge Municipal... X| Do. --.----| ----| 75 |cinnati, 8a12, and Chicago 8a10 per cént. discount. 
Gtncinnatl. 6 ver ot coup. ------X|Divers ...-..- 80 | 85 ||Sacramento, 10 p.ct. ep. 160076 % Do. ad ioe e The Stock market which, at our last advices, 
Chicago, 6 per ct. coup.-1873277 X)Jan'y, July..-| <---| 75 ||3.Bricisco,7p.c.cp.1865,pay.11-7- ¥) May, Novemb-| ----| 80 | had considerably risen, gradually declined until 
Do. 7 pet ct. coup.---1880 Fey? Ausae| 90 | --.(| po 10 io.” gay. N.Y... X|Jan'y,July.c-2| --.| “8. |the 24th inst., with a moderate degree of activity. 
te dy pe “_.Long X|March, Sept...| ....(100 -| Do. 6perct.pay.N.Y¥.1875 X Do. _4o...| ----| 61 | Yesterday, however, in the face of the news from 
Soraey City, 6 p.ct.cp. W W.1877 X|Jan’y, July -..| 99 }100 | Whesling, 6 per et. coup...---- X|Di 8 nae - Europe to 14th inst., there was a reactiéh and a 
“,ouisville 6 per ct. cp.-.1380-/83 X/ Divers .......| 75 80 Do 6 p.ct. cp. Mun,.1874 X Mere . ones w=ee( 8] decided advance, For daily ions 
Mongphis, 6 per ct, coup -.1883 X'Jan’y, July... 65 T G0, waqenveme 'April, Vetober’ ---=' H , " ’ 
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which have been large, we refer to the annexed 
table, State Stocks—New York 5s and 6s, Mis- 
souri 6s, Tennessee 6s, and Virginia 6s have been 


trust, however, that the recovery in this country | lumber, iron, springs, etc., at their car manufac. 
will be so rapid as to speedily check the importa-| tory, which cost $227,039 19 ; also 850 tons of new 


active. Ohio 6s have given rise to fewer transac- tion of gold. Our Banks have now in their vaults} rails ; 63,100 cords of wood; 9,530 tons of coal, 
tions, “and have risen from 1348 per cent., and more than they had last midsummer, when they|and stock of materials at the division shops at 


Californias have fallen slightlly. In City and 

County bonds little has been done besides San 

Francisco 10s, without change in price, and some 
Brooklyn 6s, St. Louis 6s, (municipal, ) and Chicago 
6s, at rather large fluctuations. Railroad Bonds 
—lIllinois Central Construction have been active, 
touching at one time 60, and closing at 75. The 
various issues of the Erie Railroad have been done 
in smal] amounts without large fluctuations, as also 
Hnudson Ist and 2d mortgage at an advance of 3a4 
cent., and New York Central 6s and 7s closing 

at 79 and 9014. In railroad shares we notice a 
little more activity. New York Central, Reading, 
Illinois Central, Erie, Cleveland and Toledo, Pan- 
ama and Chicago and Rock Island, have given rise 
to the principal transaction. Delaware and Hudson 
Canal has also been done at 88, closing at 91. 
Money on call is had a little more easily. Hardly 
any paper is being discounted. The rates are 
1880 per cent., according to the fancy of takers. 
Specie is 3¢a1}¢ per cent. premium. Exchange on 
Europe, which was heavy at the commencement of 
the week, is firmer at the close. The business nev- 
ertheless, has been very moderate. Principal trans- 
actions on London, 108a106; on Paris, 5.40a5.60. 
DE COPPET & CO. 


i _____________ 


were pronounced remarkably strong, and when 
their discounts were up to $115,000,000. They 
are now as well able to pay specie as they then 
A restored confidence is all that is wanted 
to enable them to do this. It is somewhat remark- 
able that gold commands hardly any premium in 
exchange for the bills of non-specie paying Banks. 
This is a most favorable feature. 
there is ho lack of gold in the country, and the 
confidence in the solvency of the Banks is undi- 
minished. There are, probably, $300,000,000 of 
gold and silver coin in the United States, a sum 
adequate to all our wants, and constituting a 
reserve capital, which may be relied upon to 
liquidate any foreign balance against us. 





The Management of Our Railroads. 
We commend to the attention of our railroad 
companies and the public, a communication upon 
the subject of railroad management, written by an 
English gentleman of high character and wide ex- 


perience, and one largely interested in the rail- 





American Railroad Journal. | mation touching the condition and management of 


roads of this country. Suppression of all infor- 





Saturday, October 31, 1857. 


our roads has been the great cause of the dis- 
asters which have befallen them. The absence of 





SS 





Our Commercial Affairs. 


We cannot expect any great improvement in dence against the managing parties. Reports that 
matters in this country, till we get from England | 9™¢ full and explicit may almost always be taken 
the effect of the suspension of our Banks, As|®* @Vidence in their favor. We must have a 
soon as that is received, whatever it may be, the thorough and radical change. Without it, no road 


process of recovery here will immediately begin 


The sooner the worst is known, the better. We 
shall then commence the reconstruction of our} We givo in another column the circular of this 
collapsed system of credits. The country is so} company setting forth their present financial con- 
well off that the general recovery must be com-| dition, and the causes that produced their tempo- 
paratively rapid. Much, however, will depend | tary embarrassments. 

upon the effect of our disasters abroad. With the 
prices prevailing the past year, we should, the | anticipating the sums that will come due from the 
present, have carried our exports from $360,000,-| holders of the optional rights, whose privileges 
000 to $400,000,000. If commercial affairs be-|are extended two years. There are outstanding, 
come so much disturbed abroad, that they cannot | 83,000 of these rights. To perfect them, the 
take our produce at the customary prices, our | holders will have to pay $40 per share. The com- 
ability to pay will be reduced in like ratio. A|pany propose to issue bonds to the amount of $3,- 
great, deal of our distress is due to the low prices to | 200,000, convertible into the stock at the above 
which produce has fallen, owing to the inability |rate: in other words, a $1,000 bond will be equi- 


of our merchants to purchase and send it forward. 


Our people have an abundance of that with which} The inducement to the holders of the rights is 
they have been used to pay their foreign indebted-| the probable advance on the stock to a premium. 
ness. If our produce continues to command a] At one per cent. above par, a profit would be 


good price, we shall soon be on our legs again. 


We regret to see shipments of gold from Eng-|strong probability of such an advance will un- 
land to this country. With a sound system of|doubtedly induce a large number of the holders 
finance, we have all that it needed for the purposes | of the rights to take the bonds, which they may 


of trade and commerce. Gold is as legitimate an 


article of export as is grain, and may be exported | bonds be taken, the company will be in good con- 


safely with the same regularity. By importing 


.. from England we ehall soon have an overstock, 


which is really no more needed than an importa- 
tion of wheat. It must all soon return, and more 
with it. Its importation will have an effect to fur- 
ther complicate the English money market, and 
by increasing the stringency there, increase the 
price of money here. The London money market 
rules that of New York. Still the excessively low 
prices of our securities must attract capital from: 
abroad, till these run up to something like their 
value, Such are the inevitable laws of trade, We 


suitable reports should be taken as conclusive evi- 


can hope to regain popular favor. 





Illinois Central Railroad. 


The company propose to relieve themselves by 


valent to 25 shares of stock with 40 per cent. paid. 


realized of $25. At ten per cent., $250. The 


convert, or not, at their option. Should these 


dition, and without any further calls on the stock, 
it would undoubtedly rapidly advance. We do 
not believe a more equitable plan or one better 
adapted to raise the money, could be devised. 

The floating indebtedness of the company has 
been largely created to provide a competent equip- 
ment for the road. It is now in condition to in- 
crease its business 50 per cent., without additional 
equipment, and with only very slightly increased 
cost. The rolling stock consists of 114 locomotives, 
and 2,855 freight and passenger cars. The com- 
pany have on hand in materials of various kinds, 





Chicago, Amboy and Centralia, costing $183,160 51, 
The aggregate cost of the above items exceeds 
$4,250,000. 





Brunswick and Florida Railroad. 

We have received a copy of the “Report of the 
Brunswick Committee on the condition of the 
Brunswick and Florida Railroad Company made to 
the people of Southern Georgia at Mill Town, Oc- 
tober 10, 1857,” .containing a detailed statement 
of the steps taken by that Committee toward a 
re-organization of the Company, and of the condi- 
tion of its affairs, from which it appears that 
the amount expended for construction, materials, 
etc., by Mr. H. 8. Welles for the Company was 
$363,578 21. The Balance Sheet of the Auditing 
Committee, September, 1857, contains the follow- 
ing items: 


Dr. 
Expended for constraction . .... .... . $588,608 70 
IIE vine Vaden vais Bees ed canear 38,236 59 
Ee eer ee eee eee 16,330 22 
oe Beer rere ee «.. 22,859 56 





$615,535 07 


Cr. 
CBRL PAT oo oscsss cece kee ccce $151,887 50 
eee ee ECT 800,000 00 
I kik nbd cake nd-ceener'sd 47,375 87 
Be IP IEOD 5 6s 0s Ge Shs vad eeeeees 42,604 69 
Or er rer ern 73,667 01 





$615,585 07 
The construction account consists of— 


Stock retained by old company...... $121,000 00 
Iron furnished by H. 8. Welles ...... 140,342 02 
Work in Georgia (R. Collins)........ 193,345 02 
Se re ae rrr eee 40,265 40 
NS ics 055 vv cin cee caterers oobi A ae 








$538,608 70 
The Board, as at present constituted, consists of 
Henry G. Wheeler, Stephen Clay King, A. R. 
Wright, Jeremiah Milbank, C. Vibbard, and Geo. 
E. Gray, Directors. 
Henry G. Wueeter, President. 
Cuartss M. Harris, Secretary and Treasurer. 





Dividend Paying Railroads. 
In this time of general depression of railroads, 
and the decrease of railroad business, it is refresh- 
ing to find items like the following: 
The Providence and Worcester Railroad is a 
model corporation. It has not one dollar of float- 
ing debt, and has now on deposit drawing interest, 
a sum sufficiently large to make a respectable div- 
idend next January. 
AyotHeR Sounp Rariztroap.—The Worcester 
and Nashua Railroad corporation has no floating 
debt, and has nearly enough money at interest to 
pay its next dividend. The business of the road 
last month was larger than in any previous month 
since the road was built, and the business of the 
year, so far, amounts to considerably more than it 
did to the same time last year. 
We should be glad to extend the list indefi- 
nitely. 





Fairhaven Railroad. 
The annual meeting of the Fairhaven Branch 
Railroad Company took place at New Bedford, on 
the 20th Oct. The old board of Directors was 
unanimously elected. By the annual report, it ap- 
pears that the earnings of the road during the 
year ending Oct. 1, were $52,348 97, and the ex- 
penditures $34,209 13, leaving a balance to the 





credit of the corporation of $18,170 84. 
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What the United States are Worth. 
The national wealth of the United States, as an 
estate, may be thus stated: 


Value of farms and cultivated soil .$5,000,000,000 
~ Do. 


horses, cattle, sheep, etc.. 1, 500, 000,000 


Do. agricultural implements... ‘500, 000 000 
«Ma n.c46s.t8sacccwe axes 4,500,000,000 
Do. dwelling houses......... 8,500,000,000 
Do. railways and canals...... 1,100,000,000 
Do. factories, mills, & machine 
shops ...... . ee. 400,000,000 
Do. commercial marine. “eee 200,000,000 
Do. agricultural produce, do- 
,mestic manufactures, & 
foreign goods on hand.. 1,000,000,000 
Do. gold and silver coin and 
bullion . Re 300,000,000 
Do. public lands, ships of: war, 
fortificat’ns, navy yards, 
public buildings, etc. .. 4,000,000,000 
Grand total... .... .... ....$22,000,000,000 





Valuation of Detroit. 
The Detroit 7’ribune, of the 16th inst., gives the 
following as valuation fixed for that city by the 
Board of Supervisors :— 























Valuation Valuation 
Ward. of of Personal Total. 
Real Est’te. | Property. 

I.. | $2,809,050 $617,621 $2,926,681 
II.. | 2,468,820 1,461,930 8,930,750 
III.. | 1,118,300 126,985 1,245,285 
IV.. 755,705 104,198 859,895 
V.. | 1,173,240 207,914 1,381,951 
VI.. | 1,653,820 42,615 1,695,935 
VIl.. 815,649 89,155 904,804 

Viwl.. 952,925 23,810 976,704 
IX.. 457,838 17,925 475,963 
X.. 476,840 82,890 559,730 

Total. | 12,181,687 | 32,715,058 | $14,896,730 





Steam on Common Roads. 

A common road locomotive, built by Mr. Rich- 
ard Dudgeon, of Goerck street, has for several 
days been running in Grand street, Broadway and 
other thoroughfares, and has made a trip to Har- 
lem and back. Its speed is about equal to the 
average speed of horses in stages, and it seems to 
be controlled with as much ease and more certain- 
ty. The popular notions that horses would be 
alarmed by such vehicles, and that they cannot as- 
cend hills on account of their wheels slipping, are 
refuted by the performances of this engine, which 
has met with no case of difficulty of this nature, 
although it has run for a considerable part of sev- 
eral days in crowded streets of noisy boys.—JN. ¥. 
Evening Post. 





St. Andrews and Quebeo Railroad. 

Another important step in the Railway progress 
of New Brunswick was made on Thursday last, 
Ast inst, by the opening for traffic of forty miles of 
the line now under construction from St. Andrews 
to Woodstock. The day being fine, and a good 
many invitations having been issued, there was a 
considerable gathering together of people on the 
occasion. The opening train consisted of two en- 
gines, and about 20 freight cars fitted up with 
seats and side railings. There were also two break 
cars, partly covered, one at each end of the car 
train, and one new covered passenger car, the only 
one yet got ready, which was devoted to the ser- 
vice of the ladies. ‘The number of passengers who 
took advantage of the occasion to have a free trip, 
many of them tlie first time they ever were on a 
railway, was not less than five or six hundred. At 
& quarter before ten the arrangements having been 
all made, and the signalfor “all aboard” given, 
the engines ste: uned- gallantly away with their 
living freight, and proc ceeded steadily forward for 
about twenty miles, where they stopped at the 
Old Rolling Dam Station to take in water. A few 
miles beyond this the train again stopped, to take 


and Brown, who had come from Fredericton to 
meet it, and thence proceeded forward without 
halting to the Barber Dam Station, forty miles 
from St. Andrews. At this terminus a very taste- 
fully constructed enclosure was fitted up, with 
tables liberally spread, for the refreshment of the 
public, while inside a substantial wooden building 
the managers of the company had provided for the 
entertainment of their friends and invited guests. 

The time taken for the forty miles upwards, in- 
cluding two stoppages, one of them of considera- 
ble length, watering the two engines, was less 
than two hours. Coming down the time was hardly 
so good, owing to the frequent halts made to ac- 
accommodate people getting out and in, but on 
the greater portion of the trip the running speed 
was about thirty miles an hour, and at one time 
by estimate as high as thirty-five. Captain Rob- 
inson, R. N., of Campobello, presided at the lunch, 
which went off very agreeably, with about the 
amount of speechifying usual on such occasions. 
The whole of the running arrangements were under 
the immediate direction of Mr. Thompson, the in- 
defatigable Manager of the line, to whom, with the 
Chief Engineer, Mr. Buck, the greatest credit is 
due for the safe and successful result of the day’s 
proceedings, and for the attention given to and 
comfort of those who were strangers.—St¢. John 
(NV. B.) Courier. 


Ohio and Mississippi Railroad. 

The troubles which have attended this road for 
two or three years past have all been finally set- 
tled, by a general compromise among the parties. 
The proposition made some time since by Mr. H. 
D. Bacon to the city of St. Louis was, as is generally 
known, accepted by the authorities acting for the 
latter; and another proposition submitted to the 
county was also accepted, with this difference, that 
the county was paid thirty per cent. in Income 
Bonds, instead of twenty per cent. paid to the city 
for its stock. Under this arrangement, all suits 
between the parties are discontinued. The Income 
Bonds bear an interest of seven per cent. per an- 
num, and run for twenty years. 

This compromise having been made, the deed of 
lease to Mr. Jenks was annulled, and Mr. Bacon 
re-conveyed the road back to the Ohio and Missis- 
sippi Railroad Company—in consideration of the 
acknowledgment of the debt due to Page & Bacon, 
which was computed to be between two and three 
millions of dollars. To secure this debt the Com- 
pany have agreed to issue $2,500,000 in Construc- 
tion Bonds, and $2,900,000 Income Bonds, called 
third and fourth mortgages. The city and county 
of St. Louis receive a part of these Income Bonds 
in settlement with Mr. Bacon. Mr. S. M. D. Bar- 
low, of New York, who was mainly instrumental in 
securing the completion of the Eastern Division of 
the road, has been elected President of the West- 
ern Division. 

These arrangements, which are, doubtless, satis- 
factory to all parties, will have the effect of reliev- 
ing the road from all embarrassments, and of 
placing it under one general head. There is every 
reason to believe that, although the road has cost 
a very large amount of money, it will not be, to 
the new stockholders, an unprofitable stock. To 
St. Louis it is a road of vast importance, and must 
always be a great thoroughfare for trade and 
travel.—St. Louis Republican. 








Cumberland Coal and Iron Company. 

The Company own much valuable property— 
their coal lands embrace an area of between 3 and 
4,000 acres. Eckhart, belonging to the Company, 
is a town of considerable size. Their railroad 
running from Cumberland to the mines, a distance 
of about 10 miles, is in excellent order, and is a 
good, substantial, well made and properly graded 
railroad ; in all its constructions it will favorably 
compare with most any railroad in the country. 
It is weil supplied with rolling stock. The company 
have also a branch railroad of superior construc- 
tion, running from the main road near Eckhart to 





the Hoffman Mines, about 134 miles in length. At 
Cumberland they have a valuable coal wharf at the 


in two members of the Government, Messrs, Tilley | canal basin, and a large number of canal boats. 


Some few months since we published the annual 
report of the Company made by Mr. A. Mehaffy, ’’ 
President. We again insert the balance sheet ac- 
compaying that report, from which will be seen ° 
the liabilities and assets of the Company on the — 
first of May last. ; 
The Cumberland Coal and Iron Company, in ac- - 
count with its Treasurer, May1, 1857: — ~ 
TG TUN CINE nn. 5ues sacs Xene' $5,000,000 00 
To 6 per cent. mortgage bonds due 
in 1864 . .-- 467,000 00 





To bills and accounts payable .. eeees 205,186 42 
$5,672,186 42 - 
To balance........ 266,075 94 
$5,938,262 36 , 
Cr. 
SOG MAUR BU vaca ccwedcccaaces $4,500,000 00 
By Etkhart railroad..........-... 500, 00 
By mortgage on property sold bear- 

ing 6 per cent. interest appropriat- 

ed to the redemption of 112 bonds 112,000 00 
By Commercial mart property ..... 40,000 00 
By Loeust Point property ......... 65,000 00 
By Wharf property at Alexandria. . 12,000 00 
By Schooners, canal boats & barges 195,750 00 
By Property other than eas lands 

at Cumberland.. aed . 255,736 80 
By Property at Baltimore... ..... 6,724 50 
By Property at Alexandria ........ 1,332 00 
By Bills receivable, and other avail- 

SOU i cdi cesscncecuceiceas 212,854 86 
ne CORE GOIN o wiaine eiiew cada aue 21,575 25 
By Cash on hand... 15,288 35 

&, 938,262 36 
By Balance.. "$266, 075 94 


—Cumberland Civilian, Oct. 13. 


isa The Buffalo Commercial Advertiser of 14th 
inst., mentions the suspension of Messrs. Pratt & 
Co., hardware merchants, of that city, the an- 
nouncement of which excited both surprise and 
deep-felt regret in that community : 


“Tt is now some thirty years,” says the Com- 
mercial, ** since the foundations of this house were 
laid, upon which, by patient industry, probity, and 
skill, has been reared one of the first mercantile 
establishments in the country. By its enterprising 
liberality, very many of the manufactories around 
us have been established, and largely sustained by 
its patronage. In all the great enterprises which 
have been started and carried forward for the pro- 
motion of the interests of our city, it has stood 
foremost with a fostering hand, while by its honor- 
able dealings, it has built up for itself a business, 
in point of magnitude and importance, equaled by 
few, and a reputation for stability and integrity 
surpassed by none. 

‘* With the entire confidence of this community, 
its widely-extended circle of customers and cor- 
respondents, assests largely beyond its liabilities, 
an abundance of everything but money, the gene- 
ral prostration and derangement, the difficulties of 
making collections and effecting exchanges, es- 
pecially in the States west of us, are such, that it 
has been compelled to succumb to the storm which 
everywhere seems to level all before it. 

“We are gratified, however, to learn its suspen- 
sion will be but temporary. We feel assured, from 
the well-known energy and promptitude of the 
gentlemen composing the firm, that no efforts will 
be withheld on their part to effect an honorable 
and speedy adjustment of their affairs.” 

The Wheeling Intelligencer, of 10th inst., says: 

“The iron mills of this city—at least the La 
Belle, Belmont, and Missouri, intended to suspend 
operations in a few days, and it is not so certain 
when they will resume. The suspension at La 
Belle and Belmont works commences to-day, and 
will last for a week only at present, but it is not. 
improbable that it will be long before they resume. 
There are about 400 hands employed in these two 
establishments. The Missouri is expected to fol- 








low suit in a few days, It is uncertain when the 














Crescent mills will stop, if at all. At least, we are 
informed that the managers have no such idea at 
present. The Washington mill, which manufac- 
tured railroad iron alone, will not suspend at all. 

‘““ We learn it is the intention of most of the iron 
mills to- continue operations as far as possible 
through the winter, in order to keep their hands 
together and afford them the means of subsistence. 
One measure, looking to this end, adopted by the 
Belmont works, is worthy of mention. They have 
determined to furnish coal to their hands at one- 
half the usual price, say 24g cents per bushel, 
during the winter, and we hope other establish- 
ments will adopt measures equally liberal.” 





Railroad Convention at Cleveland. 

We find in the Cleveland correspondence of the 
-Cincinnati Commercial the following account of 
what passed at the Railroad Convention held in 
Cleveland last week : 

After debate the following 
adopted :— 

DECISION AS TO RATES OF FREIGHT. 

Resolved, That an increase on all rates of freight 
is required, and expedient at this time; that the 
rates be made uniform between competing points 
by all lines ; that the shortest line between such 
competing points shall fix the rates; provided, 
that the same shall not be less than 137 cents per 
ton per mile, on the lowest class of freights—that 
the classification now in use be continued. 

No line shall employ more than one man as 
Freight Agent, or Solicitor of freight at New York, 
Boston, Philadelphia or Baltimore, or at the prin- 
cipal lake and river ports in the West, or make 
any arrangement for use of cars or otherwise by 
which less than full rates shall be received. No 
line shall allow any drawback or commission for 
procuring freight. An addition not less than ten 
per cent. on regular or all rail rates, shall be 
charged by all Express Companies giving time re- 
ceipts over any line, or by any Railroad Company, 
giving or accepting time receipts independent of 
such Express Companies. 

FREE PASSES. 

Resolved, That no general pass shall be issued 
by any company except to the President, Super- 
intendent, General Ticket and Freight Agents, 
Lost Baggage Agent, one General Traveling Agent 
of connecting lines, and agents searching for stray 
freights or cars, of such connecting lines as it may 
have ticket or freight arrangements with, to the 
editors of papers published in any county through 
which the road may pass, after November Ist, 
1857. No trip pass except for strictly charitable 
purposes, employees of the company, owners or 
drovers accompanying stock, not exceeding one in 
number for each two cars, three for eight cars and 
not more than four for ten cars or more. 


The following resolutions were then passed 


nem, con, :— 

No company shall hereafter issue or cause to be 
issued any bill or poster except such as may be 
permanently enclosed and protected in frames, and 
all such advertisements shall be limited to a true 
statement of the distance, direction and connec- 
tions of the particular route, the exact time of 
the several trains, and the rates of fare; and shall 
not contain any untrue reference to competing 
routes, 

That each and every road common to two or 
more competing roads or lines of roads, shall in 
every instance act fairly and impartially, and in a 
spirit of strict neutrality in the sale of tickets or 
the contracting for freight over the competing lines, 
connecting with such road. Any variation from 
this principle shall be considered a violation of the 
compact between the companies hereto represent- 
ed, and shall be a matter of reference, and treated 
the same as any other violation. 

The rates of passenger fare on competing lines 
to all common points, shall be uniform, and shall 
be reduced only by consent of all the parties here- 
to; and baggage may be checked between the 
termini of the four great Eastern lines, and the 
termini of their Western connections on the Ohio 


resolution was 
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and Mississippi rivers. Eighty pounds of baggage 
shall be allowed to each first class passenger. All 
extra baggage shall be charged double first class 
freight rates. It shall be collected as far as the 
baggage is checked, a manifest sent with it, and 
the proportions reported to the respective roads, 
and paid in ticket balances, in such manner as the 
General Ticket Agent may direct. Emigrant bag- 
gage shall be charged such rates as the General 
Freight Agents of connecting lines may de- 
termine. 

Whenever any freight marked and consigned to 
any line shall be diverted from its proper channel, 
and carried by a competing line, the line so de- 
prived of its freight may claim and receive from 
the company or companies in fault the amount 
which it would have received if such freight had 
not been diverted from its proper channel. 

That the Eastern roads be requested to advertise 
their Western connectious in their principal ticket 
offices, in some uniform and impartial manner— 
the expense to be paid by Western companies. 





The Reading Railroad. 

We give place to the annexed communication 
from a friend who is well informed on all thai re- 
lates to the business of the Reading railroad: 

As there is so much anxiety to get at the stock 
of the Reading railroad by the parties who are 
short, and so many stories to alarm the few who 
hold, I take the liberty of giving you the business 
of the road, with an estimate of what will be the 
result at the end of the year. From recent obser- 
vation, I have ascertained that the travel and pro- 
miscuous freight will be rather over than under 
the last year’s business, and if so, the following 
results will be had. If not, the excess, after the 
expense and dividends are all paid, will cover all 
deficiency. 

Tonnage in coal up to October 15, 


ST. lives sees itecce sews Seeman 1,495,848 tons. 
Tonnage for 64 weeks, at 23,098 
tons per week .......... seeeee 150,137“ 





1,645,985 tons, 
Receipts for the year as per last report : 





1856. 1857, say : 
From travel..... .. $288,426 97 $275,000 00 
From merchandise. 348,689 48 340,000 00 
From coal ... ....3,242,458 16 2,555,933 26 
From U.S. mails.. 14,218 00 14,218 00 
From sundry ob- 
jects........... 19,089 42 19,939 42 
$3,913,742 03 $3,205,090 68 
Expenses ....... 1,824,356 51 


Net earnings ....$2,089,3885 52 
Less in 1857 for dump- 
AGE. 2... ++ eee ne 130,999 45 
Less in 1857 for differ- 
ence in coal tonnage . 
Less in 1857 for wages, 


252,463 26 














wear, etc............ 250,000 00 
$633,482 71-1,190,893 80 
Net profits for 1857..........+.... $2,014,196 88 

Deduct interest on bonded debt, re- 
newal fand, O66, .. 02.0000 sees cose 569,094 40 
Dividend fund for 1857............$1,445,102 48 
Deduct 8 per cent. on stock........ 905,643 29 
ND ain eersionde cove. cect $539,459 19 
Deduct sinking fund and taxes ...... 143,784 98 
ee eC TT $395,674 21 


In this exhibit, although the earnings are less, 
the corresponding expense makes up the differ- 
ence, and as I feel confident of being under the 
mark in this result, I would advise the parties 
holding the stock to keep themselves from any 
alarm at the reports in circulation. The object is 


revealed in the reported sales, and since there is 
no stock in market, nor from the accruing divid- 
ends is it likely that there will beat present prices, 





I think the money market of the holder will be 


improved in retaining his scrip. The entire stock 
of the company amounts to 223,668 shares, and 
since the commencement of the panic, the Sales 
reported exceed 462,161 shares—equal to $23.108,- 
050—without relieving the banks, or anybody else 
except the friends of the sellers, who have been 
relieved of their margins.—New York Commercial. 





Connecticut and Passumpsic River R. R. 

The adjourned annual meeting of the Connecti- 
cut and Passumpsic River Railroad was held at 
Barton, Vt., on the 21st, to which place the road 
was opened on that day from St. Johnsbury, a 
distance of 29 miles. The Boston Journal says: 


The adjourned mecting was held at 12 o'clock, 
in the Orthodox Church, the Town Hall being too 
limited. The President, Hon. Henry Keyes, took 
the Chair. 

A report from the Board of Directors was sub- 


‘| mitted to the meeting, of which the following is au 


abstract : 


Income from June 1, 1856, 

to Dec. 1, 1856.......... $97,669 96 
Expenses from June 1, 1856, 

to Dec. 1, 1856.......... 55,785 72 


$41,884 24 
Income from Dec. 1, 1856, to 
PE OF vance ceases 78,166 99 
Expenses from Dec, 1, 1856, 
to June 1, 1857. ......... 48,744 37 
—~--——. 29,422 66 


Net earnings for year............ $71,306 86 


EXTENSION. 

The rails are laid from St. Johnsbury to Barton, 
twenty-nine miles, and the road will probably be 
run the 1st of November, the time specified in the 
contract. 

When the road was put under contract it was 
supposed that available funds were secured to 
complete the road to Canada Line, but owing to 
the stringency of the money market and other lo- 
cal causes, the Directors have been obliged to an- 
ticipate the collection of subscriptions made by 
responsible parties to the amount of about $95,000, 
in order to fulfill the contract with Mr. Balch. 

The Directors, much to their regret, have been 
compelled to resort to legal measures in order to 
make collections to enable them to refund the 
money borrowed, and to fulfill the contract with 
Mr. Balch. The contractor has two years from 
1st of November next to complete the road to Can- 
ada line, but the time will be anticipated if the 
subscriptions to the stock are seasonably paid. 

The corporation has labored under many disad- 
vantages since the road was commenced at White 
River Junction, yet the directors have never 
abandonea the idea originally entertained, of build- 
ing the road from White River Junction to Canada 
line, agreeably to the several charters obtained 
for that purpose, and having the best interests of 
the stockholders in view, have built portions from 
time to time, as fast as they were enabled so to 
do, without creating a floating debt, and have now 
only twenty miles more to be built in order to com- 
plete the enterprise. 

This report having been adopted nem con, the 
following gentlemen were elected Directors for the 
ensuing year: 

Henry Keyes of Newbury, Josiah Stickney of 
Boston, Erastus Fairbanks of St. Johnsbury, Eli- 
jah Cleveland of Coventry, William Thomas of Bos- 
ton, Emmons Raymond of Boston, B. P. Cheney of 
Boston, John Gilman of Stanstead, C. E., Albert 
Knight of Stanstead, C. E., E. B. Chase of Lyn- 
don, Benjamin Pomeroy of Compton, C. E., Uriel 
Crocker of Boston, Thomas Upham of Boston, R. 
B. Williams of Boston, Charles H. Brown of Bos- 
tan. 

At a subsequent meeting of the directors on 
Wednesday evening, the following officers were 
chosen : 

President, Hon. Henry Keyes; Vice President, 
Josiah Stickney, (Boston); Treasurer, N. P. Lov- 





ering ; Secretary, E, Cleveland. 
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Southern Division of the Milwaukee and 
Mississippi Railroad. 
(From the Milwaukee Wisconsin, Oct. 19th.) 


The Southern Wisconsin branch, extending from 
Janesville in a south-westerly direction, is at a 
temporary stand-still. Mr. J. A Brinenam says, 
the expenditures and liabilities of the Company 
have considerably exceeded the receipts on that 
branch ; that the work cannot proceed at present. 
unless enough to pay the duty on iron, be raised 
out of stock subscribed along the line. To facili- 
tate this payment of stock, he is authorized to 
state that stockholders who wish to pay in wheat, 
can pass it over the road from Brodhead to Mil- 
waukee free of charge for freight.—He publishes 
in the Monroe Sentinel, the following communica- 
tion from the Secretary of the Milwaukee and 
Mississippi Railroad Company :— 


OgFICE OF THE MILWAUKEE & Miss. R. R. Co. 
Milwaukee, October 8th, 1857. } 
J. A. Brynenam, Monroe, Wisconsin. 

Sm—At your request, and in pursuance of an 
order of the Board of Directors, I give below a 
statement of the amounts expended by this Com- 
pany up to the Ist inst., so far as reported, toward 
the construction of the Southern Wisconsin line of 
the Company’s road from Janesville to Monroe, to 
wit :-— 

Paid on account of liabilities of the 

Southern Wisconsin Railroad Com- 

pany, assumed by this Company un- 

der the contract wi-h them of April 

7th, 1855, as follows : 

In cash (for cash oblig’ns) . $13,851 06 

By applications on “stock 
subscriptions, for am’nts 
previously paid in stock 

in S. W. R. R. Co. ...... 26,380 52 

$40,231 58 
Paid for engineering ..........-...-. 14,411 59 

Do. incidental expenses.......... 4,086 00 

Do. right of way and fencing. .... 26,383 32 

Do. real estate and depot grounds, 


in Janesville and Monroe . .. 26,698 25 


Do. Janesville depot and buildings 9,633 82 
Do. Brass Creek do. ....... 2,667 45 
Do. Orford Ge cine Newiiaes 960 00 


Do. Brodhead do. .. 8,497 55 

Do. iron, ties, chairs, spikes, etc...257,229 39 

Paid C. D. Cooke on contract ........ 299,623 79 

Paid interest . ssececes Gee 

Do. on ‘City Bonds . a Gees abe 

Do. on Farm Mortgages ..... 10,400 00 

Do. on Road Mortgage Bonds. 80, 650 00 
Due C. D. Cooke, ten per cent. on am’t 

of his estimates todate............ 33,324 00 


ON sss cnianaeeenladenns - $770,651 83 
The Company has received only the following 
means applicable to the construction of the South- 
ern Wisconsin road, to wit :— 
Proceeds of 350 Ist Mortgage Bonds 
OF BE COU CGGD: oi ke vdvin. occcecteen $280,080 00 
Proceeds of 252 Milwaukee City B’ds 
of gi, 000 each, paid to C. D. — 


at 8 214,200 00 

eee ‘of $117, 100 ‘Farm: " Mott- 
ee rr crc Fe tree 93,680 00 
Cash on stock subscriptions, say..... 63,000 00 
ve cnns nines sade swiads $650,960 00 


—showing an excess of expenditures over receipts 
of $119, 619 838, as follows: 

Expenditures as above ............. $770,651 83 
iets tackscackeue dhenca pune 650,960 00 


MONON sic Kciae cane éaediod $119,691 838 
The Company has yet on hand $48,000 of Mil- 
waukee City Bonds, applicable on C. D, Cooke’s 
contract, and $90,900 of Farm Mortgages. The 
avails of these, however, if sold and applied at the 
same rate as those heretofore disposed of, would 
fall very considerably short of meeting the amount 

yet to be paid to complete the work to Monroe. 

Very respectfully, 
Wa. Taintor, Secretary. 


New Orleans and Its Railroads. 
The Message of Hon. Chas. M. Waterman, Mayor 
of New Orleans, to the Common Council of that 
city, on the Ist of October, gives a succinct state- 
ment of the finances of that city, and of the con- 
dition of the railroads leading from it. We give 
an abstract of that portion of the Message : 
The fixed debt of the city consists of the Con- 
solidated Bonds, and bonds issued for subscrip- 
tion to the Stock of Railroads. 
Statement of the Fixed Debt of the city of New 
Orleans—Bonds, §c. 

Amount of obligations, comprised in 

the Consolidated Debt....... .... $8,129,086 25 
Amount of bonds issued to the New 

Orleans, Jackson and Great North- 


ern Railroad Company......... . 2,000,000 00 
Amount of bonds issued to the New 

Orleans, Opelousas and Great 

Western Railroad Company...... 1,500,000 00 
Amount of bonds issued to the Pont- 

chartrain Railroad Company..... 171,006 00 


$11,800,086 25 

Railroad Bonds.—The bonds issued for city 
subscription to the stock of we New Orleans, 
Jackson and Great Northern Railroad Company, 
$2,000,000—to the stock of the New Orleans, 
Opelousas and Great Western Railroad Company, 
$1,500,000 are issued under the provisions of ordi- 
nances of the Common Council, approved 7th 
April, 1854, which ordinances were ratified and 
approved by a vote at special elections, held for 
the purpose of obtaining the sense of the people, 
for or against the city subscription and subsequent 
issue of the bonds. 

The ordinances provide for the subscription by 
the city, for eighty thousand shares, of twenty-five 
dollars each, of the stock of the New Orleans, Jack- 
son and Great Northern Railroad Company, and 
for sixty thousand shares, of twenty-five dollars 
each, of the stock of the New Orleans, Opelousas 
and Great Western Railroad Company, payable in 
the bonds of the city of New Orleans for one thou- 
sand dollars each, having twenty years to run, and 
bearing six per cent. per annum interest, payable 
semi-annually. 

A special tax on real estate and slaves, and, 
within the last year, on personal property, is re- 
quired to be levied in January of each year, suf- 
ficient to pay the annual interest on these bonds. 

No levy of a tax for the payment of the interest 
can be made after the payment of six per cent. 
dividends per annum on the stock of the Company 
held by the city, which dividends are required to 
be applied to the payment of the interest; and it 
is further provided, that whenever the dividends 
of the stock held by the city in these railroad 
Companies shall exceed 6 per cent. per annum, 
the excess after payment of the interest, shall-be 
applied to the purchase of the bonds issued for the 
subscription to the stock. When the dividends are 
less than six per cent. per annum, a tax is required 
to be levied for the difference only between the 
amount of the annual interest and the annual divi- 
dends. 

Pontchartrain Railroad Company Bonds.—The 
bonds authorized to be issued for subscription to 
the stock of this corporation, to aid in building a 
road from New Orleans to Mobile, were issued 
under provisions precisely similar to those which 
applied to the issue of bonds for subscription to 
the two other roads before mentioned 

The original subscription was for fifteen thou- 
sand shares, of one hundred dollars each, $1,- 
500,000 ; and bonds were issued at the time of 
subscribing—in conformity with the requirements 
of the ordinance—for five hundred thousand dol- 
lars. 

In consequence of the failure of the Pontchar- 
train Railroad Company to comply with the condi- 
tions of the city subscription, suit was instituted 
by the city against the Railroad Company for the 
return of the bonds issued, and in February, 1856, 
resolutions were passed by the Common Council, 





authorizing a compromise with the Company, con- 


ditioned :—that the Pontchartrain Railroad Com- 
pany return to the city of New Orleans three hun- 
dred of its bonds for one thousand dollars each, 
and also repay to the city the amount of interest 
paid on said bonds: the Pontchartrain Railroad 
Company then to be released from any other 
claims the city might have. On the 19th May, 
1856, three hundred and twenty-nine-bonds were 
delivered to the City Attorney; three hundred 
being received in conformity with the resolutions 
authorizing the compromise, and twenty-nine being 
received in part payment for interest already paid 
by the city upon the whole number of bonds issued. 
The bonds returned were registered and destroyed 
on the 238d May, 1856. 

This return of bonds under the compromise re- 
duced the original issue to one hundred and sev- 
enty-one bonds, which are now outstanding; for 
the interest on which the city has provided in the 
same manner, and under the same conditions and 
restrictions as for the other railroad bonds. 


NEW ORLEANS, OPELOUSAS AND GREAT WESTERN 
RAILROAD. 
The following is the Report of Wm. G. Hewes, 
Esq., the President of this road, to the Mayor: 


The authorized capital is $6,000,000, and the 
subscriptions as follows : 


Stato: Cite home) o.oo cde ccsses, cee cidews $1,200,000 

SP .0< cock dandgcudee'ssceses pease 1,500,000 
Parishes and individual subscriptions 

Se CUS ib so sAN eck CHER 1,530,000 

$4,230,000 

RIMINI ioc. ican, 245s cddadueens 1,770,000 

$6,000,000 

Of the subscribed stock .............. $4,230,000 


There is yet unpaid : 
State, which issues bonds only 
in proportion to other pay- 


MMIC cae 4646. c4e5.5050 1044 $593,000 
City, uncollected taxes, &c.... 63,000 
Parishes and individuals...... 490,000 


Difference between par value of 
city bonds, and amount bor- 


rowed on them, about,...... 284,000 
. 1,430,000 
Actually realized........ ———— $2,800,000 


Less than one-half the authorized capital. 

The sum borrowed on pledge of the city bonds 
constituted the whole debt of the Company, at 
the date of the last annual report, with the excep- 
tion of about $30,000 on mortgage, and some ten 
or twelve thousand dollars, current debts. Our 
increased business has, however, compelled us to 
provide increased means of transportation. These, 
with the settlement of an old claim of some 
$80,000, have added considerably to our debt. 
We hope, however, to clear off the whole of this 
during the current year, from our collections of 
balances due, and our increased receipts. 


Progress.—The road from Algiers to the Texas 
line is 257 miles in length. It is completed to 
Berwick’s Bay, 80 miles, and is there connected 
with Texas by a line of steamships, running regu- 
larly semi-weekly, and an additional ship to be 
put on in November. The earnings of the com- 
pleted section were unfavorably affected by the 
short sugar crop of the past season, but the sum- 
mer’s business shows a large increase. The re- 
ceipts from passengers and freight in June, July, 
and August, of 1856, 


EE OU feos So vad vcéuaucnes $38,515 87 
And the same months in 1857 ........ 62,213 27 
DOIN 6000 cnn nce. cee senens $23,697 40 


Or 62} per cent. The increase on freight, sepa- 
rately, was 82 per cent. The receipts for the year 
1856 amounted to $206,000. Notwithstanding the 
drawback referred to, they may reach $275,000 at 
the close of the present year, and we think $400,000 
a perfectly reliable estimate for 1858. 

The road is now in running order to Berwick’s 





Bay, but considerable outlays are yet necessary 


4 
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to place it in perfect condition, and erect some 
warehouses at the Bay. 

Our total receipts from subscriptions are ex- 
hausted in the construction of the 80 miles of the 
road to the Bay, including bridges, depots, &c. 

Prospects —We have now to cross Berwick’s 
Bay and continue the construction to the Sabine, 
177 miles. The Chief Engineer, after careful cal- 
culation, estimates the entire cost, and the Bay 
Bridge, at $3,000,000—and for this construction 
our principal reliance is on the proceeds of the 
public lands, conditionally donated by Congress. 
These lands, and the means to be raised tor secur- 
ing the donation, are now subjects of vast import- 
ance to the State and city. The line of our road 
has been recently run out to the Sabine, and the 
report of the Chief Engineer is very favorable, both 
as to the value of the lands, and the facility and 
cheapness of construction of the road through 
them. 

We will be entitled to six sections per mile, 
equal on the whole line of 257 miles, to 986,880 
acres. Making liberal allowances for entries, &c., 
we can, we think, calculate on 750,000 acres; 
amply sufficient, it is estimated, to build and equip 
the whole road from Berwick’s Bay to the Sabine, 
including the cost of the Bay Bridge. 

To comply with the conditions upor wh’'ch these 
lands were to be acquired, the Company has issued 
eight’per cent., bonds to amount of $2,000,000, pay- 
able in 18 years, based on a mortgage of the com- 
plete and separate road to the Bay, now in full op- 
eration—and redeemable from the proceeds of the 
lands beyond Opelousas, specially pledged for that 
object. 

Were it not for the-existing difficulties in mone- 
tary affairs, it is thought that these bonds, so per- 
feetly well secured, and the means for the payment 
of which, at maturity, are so well provided for, 
could be negotiated for funds to be furnished from 
time to time, as might be required for the continu- 
ation of this great work to the Texas line. We 
fully expected to have commenced operations in 
October, but we are now met with difficulties not 
anticipated. 

It will be apparent to you, that it is a matter of 
the utmost importance to the business of this city, 
that the Opelousas Road should be continued to 

the Texas line, within the shortest practicable 
time, and that the munificent donation of Con- 
gress should be secured. This sum of $2,000,000 
in bonds, the proceeds of which will be required in 
moderate amounts, extending over a period of two 
years, could be very easily managed by a concert 
of action among our Banks, Insurance Companies 
and capitalists, and the vast benefits of this enter- 
prise be almost immediately realized. 

The means for effecting this object are here 
pointed out; these are mainly the negotiation of 
the bonds. We are very anxious to go on, and 
rapidly—but taught by the experience of similar 
undertakings elsewhere, this Company will not en- 
ter into any engagement or contract, until the 
prompt and full satisfaction of such obligations 
can be made a matter of certainty ; but we shall 
make every exertion possible with the limited 
means actually at our command, to push forward 
the work of preparing the road-bed from New Ibe- 
ria to Opelousas. 

In the meantime we must be content that the 
road, so far as constructed, is doing a good busi- 
ness, will pay expenses, and probably a small in- 
interest on the outlay. 

We believe that the road can be finished to the 
Texas line for $3,000,000—that the lands will bring 
at least that sum—that the bonds, if negotiated, 
can therefore be punctually paid frem the proceeds 
of the lands, the existing mortgage on the section 
to the Bay cancelled, and the subscribed stock of 
the Company remain untouched. 


NEW ORLEANS, JACKSON AND GREAT NORTHERN 
RAILROAD. 
The following is the Report of John Calhoun, 
Esq., President of the N.0., J. and G. N. R. R. 
Co. to the Mayor : 


The whole length of the road between this City 


and Canton, Mississippi, where it connects with 
the Mississippi Central Railroad, is 206 miles. One 
hundred and sixty-five miles are entirely completed, 
viz: 135 miles from New Orleans, north, and 30 
miles from Canton, south, leaving a gap of 41 
miles, on which the grading and bridging are 
neatly finished; and sufficient iron, chairs and 
spikes have been purchased to lay the track. The 
rails are being laid from both ends—-those which 
are put down on the northern end being sent to 
Vicksburg by steamboat, and thence over the 
Vicksburg railroad to our road at Jackson. Should 
the weather not prove unusually bad during the 
coming winter, the entire road between New Or- 
leans and Canton will be completed by March 
next, or before. 

Several trains are now run, daily, between New 
Orleans and Brookhaven, 129 miles—and between 
Jackson and Canton, 24 miles. The track is in 
excellent condition, and will compare favorably 
with that of any other road, with the exception of 
afew miles in the swamp near the City, which 
have become somewhat rough in consequence of 
the recent heavy rains, but will soon be in as good 
condition as the rest. 

The rolling stock on hand and at present in use, 
is as follows : 


18 Locomotives. 

10 first class Passenger Cars. 
1 second do. do. 

1 Awning Car. 

129 Platform Cars. 

17 Box Cars. 

4 Cattle Cars. 

6 Timber Trucks. 

25 Hand Cars. 


In addition to the foregoing, the Company has 
contracted for 15 locomotives, 16 first class pass- 
enger cars, 4 baggage and mail cars, and 100 plat- 
form cars, all deliverable before the end of March 
next. 

The transportation accounts show a steady and 
constant increase in the receipts. From January 
to September, 1856, both inclusive, the freight 
@CATNINGS WETC 00.00 ceccee sevece cece $56,330 44 
In the same months of 1857...... ....126,759 94 

Being an increase of...... .... $70,429 50 
In the same month of 1856, the pass- 

enger receipts were ...... ......+ 86,218 05 
In the same months of 1857, the pass- 

enger receipts were .......... .+6-. 87,183 34 





Being an increase of.......... $30,965 29 
Total receipts from freight and passen- 

gers, from Jan’y to Septemb., 1856..$92,548 49 
Total receipts from freight and passen- 

gers, from Jan’y to Sept., 1857 . ....193,943 28 

Total MCTOASS ...... 0000 vse $101,394 77 
—or upwards of 109 per cent. 

The estimated gross earnings of the road, after 
its completion to Canton, Mississippi, have been 
set down in a previous report at.... .. .$1,191,200 
From which deduct 50 per cent. for ex- 

Te EE rere eer 





$595,600 
And after the Mississippi Central road (with which 
we connect at Canton,) shall have been finished, 
by which the journey from New Orleans to New 
York will be shortened to three days, it is confi- 
dently expected that these receipts will be more 
than doubled. 
Te total indebtedness of the Company is as fol- 
lows: 


First mortgage bonds............. $1,514,000 00 
Bills payable, secured mostly by 
pledge of first mortgage and city 
WOME i nc'hcccde Seeviscobe tssd. 
Loan due in London Ist August, ’68, 
including exchange............. 


867,081 50 
298,383 83 
$2,674,414 88 


From which deduct the following 
assets : 











Bonds of the City of New : 

Orleans, remaining of 

the $2,000,000 receiv- 

ed by the Company for 

subscription to the cap- 

ital stock .......... .$816,000 00 
State bonds........... 34,000 00 
Bills receivable, princi- 

pally the proceeds of 

first mortgage bonds 

Wee baciicsnes, thas 893,209 98 

—————— 1,243,200 98 
$1,431,204 85 
And the amount collected on acc’nt 

of capital stock is.............. $4,457,000 00 

It may be assumed that by the time the road is 
finished to Canton, the capital stock and debt of 
the Company will amount, in round numbers, to 
$6,000,000; and if the estimate of the earnings 
be not exaggerated, it is evident that the Company 
will be in a condition, ere long, to declare hand- 
some dividends. I entertain no doubt that the 
dividends paid to the city on its subscription of 
$2,000,000, will pay the semi-annual interest on 
the bonds issued to the Company for that subscrip- 
tion, and leave a large surplus in addition; and as 
the bonds are convertible into the stock of the 
Company, at the option of the holder, at any time 
previous to 1864, it may be presumed that the city 
will not be called on to pay any of them at matu- 
rity, as it will manifestly be to the interest of the 
holder to avail himself of that provision of the 
law which gives him the right to return them to 
the city and receive stock of the Company in ex- 
change. 

The total valuation of the city in 1856 was $96,- 
086,622; in 1857, $106,230,718—an increase of 
$10,144,096 in the year. The current expenditures 
for the year have been $1,265,717 22, and the re- 
ceipts from taxes, rents, etc., $1,416,276 47. 








Discharge of Railroad Employees. 

Work has been suspended on the Lebanon Val- 
ley Railroad, and all the hands discharged, in con- 
sequence of the financial difficulties of the times. 

All work has been stopped on the Auburn and 
Allentown’ Railroad. 

A large number of employees on the Delaware, 
Lackawanna and Western Railroad, have been dis- 
charged. 


The work on the Buffalo and Lake Huron Rail- 
way, between! Stratford and Goderich, is tempo- 
rarily suspended, owing to the difficulty of selling 
English exchange. This will have the effect of 
delaying the opening of the line beyond the 1st of 
January, as, instead of the full force, only a few 
men are still kept at work. 

All work has been suspended on the Detroit and 
Milwaukee Railway. The cars now only run to 
Segwun, in Iowa county. 





Amherst and Belchertown Railroad. 

The stockholders in the Amherst and Belcher- 
town Railroad held a meeting in the former placa, 
Oct. 12, to consider how best they can meet the 
large indebtedness of the company accruing next 
January. It appears that mortgage bonds to the 
amount of $60,000, and floating debts amounting 
to $30,000, become payable next January. As 
the floating debts are secured by a pledge of the 
equipment of the road, and as the bonds are on 
the franchise of the road itself, a failure to meet 
these payments would transfer the property to two 
different parties, between whom it is feared the 
road would be sacrificed. It was therefore de- 
cided to petition the legislature for leave to issue 
$100,000 of preferred stock, of which $60,000 
should bear 8 per cent. interest, and the balance 6 
per cent., the former class to be offered to the 
bondholders in lieu of their present securities, and 
the latter to be tendered to the towns of Amherst 
and Belchertown, to be taken by them in propor- 
tion to their respective valuations. 






SAL! 


Coe 


app 
pre 
poi 











f 
8 





AMERICAN RAILROAD JOURNAL. 





_ Journal of Railroad Law. 

SALE AND DELIVERY OF GOODS.—CONDITION OF A 
VALID TITLE TO THE VENDEE. 

Cogent vs. Hantrorp & New Haven R. R. Co. 

The decision in this case was rendered, on an 
appeal, by Judge Bigelow, at a term of the Su- 
preme Judicial Court of Massachusetts. The 
point decided does not relate exclusively, or even 
especially, to railroads, but is applicable to mer- 
eantile transactions in general, and concerns rail- 
road companies only in their capacity of common 
carriers, 

It is unimportant to specify minutely the cir- 
cumstances of the case, as the discussion in the 
opinion rendered is chiefly upon the general prin- 
ciples relating to vendor and vendee involved 
therein. Briefly, a certain quantity of wool is sold 
by the plaintiff to A; the terms of sale being a 
note at six months to be given by A to the plaintiff. 
The wool is placed in charge of the defendants for 
delivery to A, but before the note, which is the 
consideration of sale, is given to the vendor, the 
vendee fails in business, and the plaintiff com- 
mences an action for the replevin of the wool from 
the defendants. Upon the trial it appears that A 
has already sold the wool to B, the latter having 
purchased in good faith and for a valuable con- 
sideration, and the defendants, at the time of the 
commencement of the suit have the property in 
charge from A for the purpose of delivering it to 
B. Question, whether the title thus vested in B 
is valid as against the claim of the plaintiff. 

Bicetow, J.—It has long been the settled rule 
of law in this commonwealth, that a sale and de- 
livery of goods, on condition that the property is 
not to vest until the purchase money is paid or se- 
cured, does not pass the title to the vendee, and 
that the vendor, in case the condition is not ful- 
filled, has a right to repossess himself of the goods, 
both against the vendee, and against his creditors 
claiming to hold them under attachments. 

In the case at bar, the jury have found that the 
original sale and delivery by the plaintiff were 
conditional. But the defendants claim to hold the 
goods in controversy, as bailees of a bona fide pur- 
chaser from the original vendee, on the ground 
that, having purchased them in good faith, the 
rule above stated is not applicable, and that a valid 
title to the property is vested in such purchaser. 

Looking at this ease, as we think we may, as 
one not depending upon authority, but to be deter- 
mined on just and sound principles, it is difficult 
to see any good and satisfactory reason for the 
distinction which is attempted to be made between 
the rights of the vendee and his creditors to goods 
sold and delivered on condition, and those of bona 
Jide purchasers, All the cases turn on the princi- 
ple, that the compliance with the conditions of sale 
and delivery is, by the terms of the contract pre- 
cedent to the transfer of the property from the 
vendor to the vendee. The vendee, in such cases, 
acquires no title to the goods. He is only a bailee 
for a specific purpose. The delivery, which, in or- 
dinary cases, passes the title to the vendee, must 
take effect according to the agreement of the par- 
ties, and can cperate to vest the property only 
when the contingency contemplated by the con- 
tract arises. The vendee, therefore, in such cases, 


having no title to the property, can pass none to 
others, He has only a bare right of possession ; 
and those who claim under him, either as creditors 





or purchasers, can acquire no. higher. or. better 
title. Such is the necessary result of carrying 
into effect the intention of the parties to a condi- 
tional sale and delivery. Any other rule would be 
equivalent to a denial of the validity of such con- 
tracts. But they certainly violate no rule of law, 
nor are they contrary tosound policy. The cases 
which have been cited on the question, expressly 
recognize them as legal and valid contracts be- 
tween the vendor, on the one hand, and the vendee 
and his creditors, on the other. If valid to this 
extent, it necessarily follows that they are so for 
all purposes. If the property does not pass out of 
the vendor for one purpose, it certainly does not 
for another. If it remains in him at all, it is be- 
cause such is the agreement of the parties, and it 
cannot be divested by any act of the vendee until 
the contract is fulfilled. A bona fide purchaser, 
as well as an attaching creditor, must acquire his 
title through the vendee. If the latter has no 
title he can communicate none. The purchaser. 
and the attaching creditor are, in this respect, 
upon the same footing. No equities can intervene 
to give the former a better right as against the ori- 
ginal vendor than the latter; they are in @quali 
jure. Neither of them has a legal title to hold 
the property. 

A mere possession by the vendee carries with it 
no right or authority to transfer the title. That 
continues in the vendor until the conditions of sale 
and delivery are complied with by the vendee or 
are waived by the vendor, And this constitutes 
the precise distinction between the sale and de- 
livery of goods on condition, and a sale procured 
by fraud or false representations on the part of 
the vendee. In the latter case, the property passed 
by the sale and delivery, because such was the 
agreement and intent of the parties. Therefore 
the vendee, having the property as well as the 
possession of the goods, can pass a good title to 
the purchaser who takes the goods in good faith 
and without notice of the fraud. But the vendor 
can reclaim the goods by rescinding the contract 
and avoiding the sale, so long as they remain in 
the hands of the vendee, or of any one who has 
taken them with notice of the fraud or without 
paying a valuable consideration for them. In such 
case the title to the goods is in the vendee, though 
defeasible at the option of the vendor, because the 
vendee, or those claiming under him with knowl- 
edge of the fraud, cannot honestly or legally hold 
the property as against him. But, in the case of 
a conditional sale and delivery, the title does not 
pass from the vendor until the condition is ful- 
filled. The vendee obtains no right, under such 
sale, to dispose of the property, but only to hold it 
until the terms of the contract are complied with. 


It is urged, and this we suppose to be the main 
argument on which the contrary doctrine is found- 
ed, that as possession of personal property is 
prima facie evidence of title, it would furnish 
fraudulent parties with the means of defrauding 
honest purchasers, to intrust them with the ap- 
parent owership of property, while the real title 
is allowed to remain in a third party, who can re- 
claim it at pleasure. Ifa vendor, by collusicn 
with his vendee, entered into the contract and an- 
nexed his conditions, for the purpose of enabling 
the latter to obtain a false credit, or to impose-on 
innocent persons, by means of the property placed 
in hig possession, the argument would be conclu- 
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sive. In such case, the vendor, being a party toa 
fraud, would be estopped to set up any title to 
the property ; and creditors as well as innocent 
purchasers of the vendee, might well claim to 
hold it on the ground that it was placed in his 
possession for a fraudulent purpose. But when 
the contract of sale is entered into in good faith, 
for the purpose of enabling the vendor to realize 
his purchase money, or obtain security for it, in 
conformity with the original terms of the bargain, 
the argument ab inconvenienti is without any 
foundation in principle or authority. The general 
rule of the common law has always been that a 
man who has no authority to sell cannot, by mak- 
ing a sale, transfer the property to another. Chit. 
Con. (8th Amer. ed.) 342. Except in cases of 
sales in market overt, which do not exist in this 
commonwealth, possession, of itself, confers no 
authority to sell. A lessee of chattels or a bailee 
for a special purpose can pass no title to a vendee, 
without authority from the lessor or bailor; and 
yet the property is intrusted to their possession, 
as apparent owners, in the same manner as toa 
vendee under a conditional sale. Besides, there 
is no good reason or equity in placing the burden 
of a fraddulent sale by a vendee, in violation of 
the condition on which he received the property, 
upon a bona fide vendor, rather than upon a bona 
fide purchaser. On the contrary, if either is to 
lose by his fraudulent act, it should be the latter, 
who has dealt with a party having no authority, 
instead of the former, who relies upon a valid sub- 
sisting contract as the foundation of his claim. It 
is the duty of the purchaser to inquire, and see 
that his vendor has a good title to the property 
which he undertakes to sell. 
Judgment for the defendants. 


The Dubuque and Pacific Railroad. 

The Dubuque and Pacific Railroad is in course 
of construction from Dubuque westward. This 
road will rapidly develope the resources of the 
country. Upon the completion of our Railroad 
communication with the Mississippi river, connect- 
ing at Dubuque with the Illinois Central Railroad, 
we expect arapid accession to the population of 
the country, and we fully believe that this acces- 
sion will be made up of enterprising and intelli- 
gent farmers.—Dubuque Times. 











Mississippi and Tennessee Railroad«-Stock- 
holders’ Meeting. 

The annual meeting of the stockholders in this 
Company was held Oct. 15, at their office in this 
city, and was quite numerously attended. The 
meeting was organized by calling Col. J. H. Mc- 
Mahon to the Chair, and appointing Col. Felix La- 
bauve, Secretary. The Reports of the President 
and Directors, of the Secretary and Treasurer, and 
of the Superintendent, were read and ordered to 
be printed. In consequence of protracted illness, 
the report of the Chief Engineer was not in readi- 
ness, but will be prepared in time to be printed 
with the others. There is now fifty-nine miles of 
the road finished, and the enterprise is ina healthy 
and prosperous condition. 

The meeting, after hearing the reports read, pro- 
ceeded to the election of Directors for the ensuing 
year, when the following gentlemen were chosen: 
F. M. White, D. 8. White, Henry Dockery, A. N. 
McKay, J. C. N. Robertson, W. B. Dickins, James 
Elder, N. Howard, 8. R. Garner. 

There were but two changes made in the Board— 

ye on account of ill health, and the other in conse- 
quence of its being understood that it would be in- 
convenient to serve, 

The Directors met in the afternoon, and organ 
ized by re-electing Col. F. M. White, President, C. 
F, Vance, Secretary and Treasurer, Minor Merri- 





wether, Chief Engineer, Joseph Gibson, Book- 
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keeper. The office of Superintendent has been 


merged into that of Chief Engineer, and some 
other minor arrangements of a similar kind have 
been made with a view to retrenchment of ex- 
penses.— Memphis Bulletin. 
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REMOVAL. 


D. STARLING, Metal Broker and Rail Inspector, 
e from Lawrence Pountney Lane, to the Vestry House, 
Lawrence, Pountney Hill. 
Lonpon, 1857. 


BOILER EXPLOSIONS. 
TESTIMONIALS. 


ScoTrisH CENTRAL maf 








Locomotive Department, 
Perth, March 1, 1883. 
HIS is to certify, that for the last six months we have 
been using and trying Gauge Glasses made by Mr. Enoch 
Tomey of Perth; and are glad to state that they have given 
mere satisfaction than any other hitherto used on this line. 
GEO. HARRISON, 


Epinsoren, Perata & Dunpes, & So. Ognt. RatLways, 
Lecomotive Department, 
Perth, December 20, 1856. 
We have now used the Glass Tubes, for Water Gauges, 
made by Mr. Tomey, for three years, and can recommend 
them to Railway Engineers. I have not seen any equal to 


them. 
ALEX. ALLAN, 
Locomotive Superintendent. 
Newry, WARRENPOINT, AND Rostrevosw Raliwar, 
General Superintendent’s Office. 
Newry, February 2, 1867. 
Sir—I have great pleasure in being able to bear testimony 
to the superiority of your Gauge Glasses, sor Locomotive 
purposes, over any other makers that I have used, during a 
period of more than twenty years, on one of the principal 
lines in England. I have now had your Gauge Glasses in use 
in Ireland on the above line, in our engines, since August, 
1856, and I am glad to say that I have not had one broken 
during that time ; and, I must say, it is a great desideratum 
having good Gauge Glasses as regarda the safety of Locomo- 


tive Bngines. Yours, 
. ; WM. MADDISON, 
Superintendent. 
Mr. E. Touty, Perth, Scotland. 


BROOKLYN WATER WORKS 
FERULES: 


ROPOSALS will be received until the first day of Novem- 
ber next, for 2,700 ferules for tapping the cast iron pipes, 
and 2,000 Tapper’s Boxes, the ferules to be of four classes, 
% inch bore, 3 inch, % inch and X inch, and to weigh respe.- 
tively 1X Ibs., 1 Ib. and 14 ounces, 2% Ibs. and 6 Ibs. Spe- 
cifications and specimens will be shown at the Engl.eer’s of- 
fice, 355 Fu‘ton street, BROOKLYN 
By order of the Commissioners 8t42 
RAILROAD IRON. 
] 00 TONS Anti-Laminating Hammered Head Rails 
9 of the “Erie” Section, 57 lbs. per yard, here 
and to arrive. For sale b 
HENDS&SRSON & KERNOOHAN, 
18 Oliff st., 
4itf New York. 


F. S. CABOT & CO., 
NEW YORK BUYERS, 


86 Cedar st., near Broadway, 


UY TO ORDER, merchandise of every description. They 
give especial attention to the purchase of Railroad mate 
rials, findings and supplies,, and having “nothing to SELL,” 
whether patent articles or others, devote their entire energies 
to BUYING to the best advantage of those who employ 
them, feeling assured that they can serve purchasers much 
better than if they were also interested as eellers. 

F. 8.0 & Co. make it an invariable rule not to accept 
commissions from the seller, while receiving pay from the 
buyer. 

hey refer to W. G. Lambert of A. & A. Lawrence & Co., 
H. V. Poor, Wm. L. King of Naylor & Co., New Yo:k ; Geo. 
sf Biake of Blake, Howe & Uo., Boston; David 8. Brown 
of D. 8. Brown & Oo., Philadelphia ; and others jf required. 











DRAKE & CARTER, 


T= subscribers have formed a Co-Partnership under the 
name of DRAKE & CARTER, for the purpose of con- 
tinuing the business of Buying and Selling Stocks and Bonds, 
Loaning Money on Stocks and other Securities, making Col- 


lections, &c. 

The generahpartners of the concern will be James M. Drage 
and Gaten A. Carrer. Epwarp B. Lrrriz Esq. has von- 
tributed Fifty Thousand Dollars 


oe partner. 
0.49 Munonants’ Ex- 


D. 0; will ocoupy the Often 
entrance on 
“JAMES 1, DRAKE. GALEN A; CARTER, - 








PROPOSALS FOR LOAN. 


OFFICE OF THE MICHIGAN OxnTRAL R. R. Co,, f 
Boston, Oct. 1, 1857. 
EALED Proposals will be received at this office up to 
10th of November, at 1 o’clock p.M., for a loan of 2,000,000 
doliars, payable as follows i— 

10 Ten per cent, on November 14th, which first instalment 
the Company will retain without iseuing bonds there- 
for until the last instalment is paid. 

16 Fifteen per cent, January 1s‘, 1858. 

25 Twenty-five per cent, March 1st, 1858. 

25 Twenty-five per cent, May Ist, 1858. 

25 Twenty-five per cent, Ju'y Ist, 1858. 
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For which the Company will issue Eight per cent. Conver- 
tible Bonds with Semi-Anoual Coupons dated Ist October, 
1857, and having twenty-five years to run. 

In order to give the numerous holders of small amounts of 
our stock an opportun'ty to subscribe, a sufficient number of 
the Bonds will be for F've Hundred Dollars each, the remain. 
der for One Thousand Dollars. 

Other things being equal, a preference will be given to the 
smaller bids by our bona fide Stockholders, who are especial- 
ly invited to share in the Loan, but the Compary reserve to 
themselves the right to consider the responsibility of the par- 
ties making the proposals, as well as the rate offered. With 
these exceptions they will award the Loan, if the whole be 
taken, pro vata to the highest bidder. 

Notes of the Company or Bonds maturing between this 
date and July, 1858, will be received in payment for this Loan, 
with proper adjustment of interest- 

For the protection of these Bonds, and of those maturing in 
1860, and subsequently, a First Mortgage upon the property 
and franchises of the Company has been executed to J. M. 
Forbes, Nathaniel Thayer and H. H. Huonewell, Trustees, 
containing a proviso that a sinking fund shall be paid to said 
Trustees annually, sufficient to absorb the present issue betore 
maturity, which shail be invested in this issue of Bonds as 
long as they can be bought at or under ten per cent, premium 
—otherwise at the discretion of the Trustees. 

The proposals will be opened at the office of the Company, 
on the Tenth day of November next, at one P. M., in the pres- 
enee of the abovetnamed Trustees, who accept the trust 
with the understanding that they will at that time resign it to 
any suitable parties nominated by a majority of the tukers of 


the Bon 
J. W. BROOKS, President, 
ISAAC LIVERMORE, 7'reasurer. 


Extract from AN ACT of the Legislature of Michigan, 


approved February 13th, 1855. 

Sxorion 1. The People of the State of Michigan enact, 
That the Michigan Central Railroad Company, by a vote of 
its directors or a majority thereof, may increase its capital 
stock from time to time, to an amount necessary to cover the 
cost of the construction, completion, equipment, operating and 
keeping up of their road, and its connections, and to lay down 
a double track, for the same, and both within and without 
said State ; and also to issue their bonds from which to pay 
apy debts incurzed or to be incurred, for such purposes, in 
such sums and at such rates of interest as such directors or a 
majority thereof may determine; and the said stock and 
bonds to sell and dispose of at such rates as they cun, and as 
said directors or a majority thereof may approve, and said 
directors or a majority thereof may, uader such regulations as 
they may adopt, confer on the holders of such bonds the right 
to convert the principal due thereon into the stock of the 
Company, 6t41 





F.W. Rhinelander. James A. Boorman, Edwin A. Post, 


RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 


SUPPLY ALL MATERIAL AND ARTICLES USED IN THE 


CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMERCE BUILDING, NEW YORK. 
J REFER TO 
John A, Btevens, Esq., President Bank of Commerce. 
Sam’! Sloan, Esq., President Hudson River Raitroad Co. 
James Boorman, Esq., Messrs, Stillman, Allen & Co. 
Messrs, Cooper & Hewitt, Messrs. Duncan, Sherman & Co, 


LOCOMOTIVES 
AND PASSENGER CARS 
FOR SALE CHEAP. 


f LOCOMOTIVE made at the Bosten Locomoitve Works 
four and one-half feet driving wheels in good running order. 

1 Locomotive made at the New Jersey Locomotive Works, 
twenty-four tons, five feet driving wheels, sixteen by twenty 
four inch cylinder. 

8 Passenger Cars for sixty passengers; one has never been 
used, and the others only for a short time. 

The two locomotives and two of the cars are at Lexington, 
and one car at Maysville, Kentucky, and can be seen on appli- 
cation to W. M. WHITTLEsey at the former, and A. M. Jan- 
UARY at the latter place, 

The above will be sold very cheap for cash or short approved 





paper. 
For turther information apply to 
CAMMANN & OO., 
No, 56 Wall st., 





4t29 ‘Maw Yous, 
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NEW YORK & ERIE RAILROAD Co. 
PROPOSALS FOR LOAN. 


ere will be received at the office of the New 
York and Erie Railroad Company, in the City of New York, 
until the first day ot November, 1857, for the purchase of 
$6,000,000 of the Bonds of the Company, redeemable on the 
first October, 188Q bearing seven per cent. interest, payable 
semi-annually, on the first days of April and October. 

They will be sold at par payable as follows : 


60 per cent, in any of the unsecured Bonds of the Company 
redeemable in 1862, 1871 and 1875. , 

10 per cent. in cash at the time of subscribing. 

40 per cent .in monthly instalments of 10 per cent., or in 

cash at the option of the purchasers, 

These Bonds are guarantied by a Mortgage on the entire 
road and its franchises, on all the leagehold property of the 
Company, including the wharves, ferry privileges and landed 
property of the Long Dock Company of Jersey City, and on 
the entire equipment of the Company. 

The object of the loan is to fund the present floating debt of 
the Company, and to obtain means to continue the construction 
of the tunnel, depot, wharves, and other improvements on the 
Long Dock property. It wiil only increase the present indebt- 
edness of the Company about $1,000,000. The following isa 
cow parative statement of the past and present financial posi- 
tion of the Company : 


























1855. 1856. 1857. 
Sept. 80. Sept. 30 Aug. 1. 
Capital Stock.....$10.023,959 $10,000,000 $14,000,070 
Funded Debt......$24,891,000 $24,891,000  $23,891.000 
Floating Debt..... 1,211,763 1,104 970 2,002.135 
Interest on Bonds 
due Ist August, 
less amount de- 
posited tomeetit —— —— 132,285 
Total indebtedness.$26,102,763 $25,995,970 $27,025,420 
Cashand Cashitems $180,758 $300,856 $127,077 
Materials .........- 504,655 602,541 535,000 
a 497,115 728,463 630,000 
Steamers and pro- 
pellers on Lake 
INO cecn anus ence 88,875 218,331 261.229 
Rolling Stock loan’d 
toO.&N.F.R.R. 100,000 100,000 100,000 
Other Assets ...... 10,456 46,234 28,609 
Due by Agents.-.... —_— 251,066 
Advanced to Long 
Dock Company.. — _ 430,521 
Bonds of 1875 in 
Sinking Fund.... 822000 794,000 1,315,500 
$1,703,857 $2,690,525 $3,648,202 
Liabilities over As- 
£CtS ~.-- -20~ ----- $24,398,911 $28,305,645 $23,376,618 


That the expenditures of thy Long Dock Company are 
judicious, and sure to prove profitable to the New York and 
Erie Railroad Company, no one can doubt who will examine 
the subject, The New York and Erie Railroad Company 
have a lease (with the right to purchase at the original cost 
at any time after six years) of the entire property of the Long 
Dock Oompany, consisting of over 2,500 luts of ground, ex- 
clusive of the streets opened or to be opened. with ferry 
privileges, ferry slips and wharves now in construction. The 
wharves will offer 7,740 linear feet of berth room. Vessels 
drawing over twenty feet of water will receive the heavy pro- 
ducts of the West directly from the cars, or from warehouses 
into which the cars will run and be unloaded in any weather, 
without danger or injury to property. The facilities and econo- 
my which this will offer to shippers and receivers must largely 
increase the traffic of the New Yerk and Erie Railroad Com- 
pany, and enable it to charge higher rates for transportation 
than those charged by other routes. The ferries will undoubt- 
edly prove a source of revenue to the Company, whereas, at 
present, the ferriage of passengers and merchandise is a heavy 
tax on the Company, 

Any portion of the 2,500 lots not needed by the New York 
and Erie Railroad Company can be sold at any time, and by 
the terms of the lease the proceeds must be applied to the 
extinguishment or to the creation of a Sinkiog Fund for the 
extinguishment of the debt incurred for the improvement of 
the Long Dock property, The value of the property must 
be very great whenever the New York and Erie Company 
transfer their traffic to the new terminus, 

CHARLES MORAN, President. 

NATHANIEL Marsg Secretary. 

New York, Aug. 17, 1857. 





OFFICE OF THE BOSTON LOCOMOTIVE WORKS, t 
June let, 1857. 
BE beg leave to announce that Mr. 0, W. BAYLEY for- 
merly of the AMOSKEAG MANUFACTURING 
CO., and popularly known as a builder of Locomotive Engines 
and other Steam Machinery, has become associated with us as 
Principal of the MgcHANIOAL DEPARTMENT of our business, 
23tf HOLMES HINKLEY, President. 


Meigs & Greenleaf, 
Office No. 23 William st., 
ILL obke prompt attention to the purchase and sale 0 
STOCKS, BONDS, &c., strictly on commission, Orders 
respectfully solicited, 
OHAS. A. MEIGS, late Cashier Am. Ex, Bank, 
A. W. GREENLEAF, lai of No, 2 Wall st. 
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H. H. GOODMAN & CO., 
No.7 WALL ST., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, é&c, 
We have on hand and for sale, of County Bonds— 


Hardin County (Ky), 6 per cts. | Davidson C’ty (Tenn.), 6 p.cts 
Oarter, Bath, and Montgom- | Iowa County (Wis.), 8 per cts. 
mery (Ky), 6 per cents, Mineral Point do. do. 


Also a variety of CITY, COUNTY, and RAILWAY 
7RCURITIES in smaller lots, 
April 80th, 1856, 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS ann STOCK BROKERS, 
Have regular sales of Stocks, Bonds, and other Securities 
VERY 


WEDNESDAY ano SATURDAY, 
At 1 o’clock at the Merchant’s Exchange, 
AND IF REQUIRED, 
SPECIAL SALES 


Ox MONDAY, TUESDAY, THURSDAY, anp FRIDAY. 
Orrices—Nos. 83 and 85 Walnut street. 


Where they offer at private sale 
Su A GREAT VARIETY OF 
State, County, City and Raitroad BONDS and STOCKS 


NEGOTIATR 
LOANS, NOTES, BILLS OF EXCHANGE, 


AND COLLEOT 
DIVIDENDS, LEGACIES, DEBTS, &c. 
Rergasucu— Ohio Life Insurance § Trust Company Bank 











CINCINNATY STOCK EXCHANGE. 


RIBAK & CHEEVEE 
KIRA & CHEEV ER, 
Stock Brokers and Railroad Agents, 
NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &¢., bought and sold on commission 
Regulur sales at public auction at the Mgronants’ Excaakos. 


ENGINEERS, | 


“ENGINEERING. 


Ts undersigned is prepared to furnish Specifications, Esti- 
mates and Plans, in general or detail, of Steamships, Steam. 
boats, Propellers, High and Low Pressure Engines, Boilers, Mil! 
Work, etc., etc. Particular attention given to the procuriag and 
superintending of Locomotives, Tenders, Cars, and Railway Ma- 
chinery of every description, 

General Agent Ashcroft’s Steam Gauge, Allen & Noyes’ Me 
tallic Self.adjusting Coaica) Packing, Dudgeon’s Hydraulic Jack, 
Sewall’s Salinometers, etc , etc., etc. 

Acts as Agent for the rurchase or sale of, and has always on 
hand, Steamers, Locomotives, Engines, Boilers, Machinery, etc 

CHAS. W. COPELAND, 
Consulting Engineer 
ly? 64 Broadway, N Y 


W. G. ATKINSON, 


OIVIL ENGINEER, SURVEYOR anv DRAFTSMAN 
CUMBERLAND, Maryland, 

AILROAD routes located, planned and estimated, Maps 
and Reports furnished. Researches made for Ceal, Tron, 
Copper, Lead and other Minerals, Metals, &c. Oontract work 
in Tunncis and heavy Graduation measured and reported in 
detail. Topographical Drawings executed and Lithographs 
supplied by skiliul zrtists. Mines explored, new Works laid 

of .and Geological Plans prepared. 8tr 


Jonsulting KMnugineer. 


HE undersigned may be consulted upon the location, con- 
struction, equipment, and management of raiiroads in any 
part of the United States or Canada, and upon the most ap- 
proved modes of constructing heavy masoary for bridges and 
the superstructure thereof, whether of wood or iron. 

Also upon the best form of rail, and of laying down and 
maintaining a permanent railway, and in general upon all sub- 
jects properly connected with Civil Engineering in its highest 
branches, and in its most difficult application. 

A long and intim..te connection with the construction and 
management of our most important American tailroads, and a 
personal knowledge of those in Europe, sliould render the uns 
dersigned competent to give such advice or make such sug- 
gestions, as will enable railroad companies to avoid errors of 
location, construction and management which are more or less 
‘nseparable from all new enterprises in our “ountry. 

Engineers of highest character and professional attainment, 
and competent Superintendents can be recommended or s#up- 
plied to railroad companies for immediate service on survey? 
and construction and on management, Far 

0) uaie, 
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"RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No, 44 Water, between Congress and Kilby Streets, 


Boston, Mass. 
Iron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 
LOWMOOR, AMES’, BOWLING, ano NASHUA TIRES, 
IRON AND STEEL, 


Of all kinds for Shops and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Car aad Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gaugea, Rubber 
Springs, aChirs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroads, Engines and Cara, af lorrest prices. 


THOS. 8. WILLIAMS, PHILIP §. PAGE, 


Late Sup’t Boston & Me.R.R Late Pace, ALpEN & Co, 


REFERENCES, 
James Haywarp, President | Preps, Doper & Co., N.Y, 
Boston and Maine R, R. Cooper, Hewitt & Co., do. 
Capt. Wa. H. Swirt, Boston. | Rezves, Book & Co., Phila. 
LawrENOE, Stone & Oo., do, | BE. 8. Carsprouan, Chicago, 
8. M. Fexrow, Pres’t Phila., W. & B. BR. R. 


$300,000 
7 & 8 PER CENT. BONDS 


CITIES OF MADISON AND WATERTOWN, WIS, 
FOR SALE. 


OFFICE OF THE WATERTOWN AND MADISON R. R. CO. : 
No, 3944 Exchange Place. 

HIS road completes a direct and nearly an air line betwee: 

Milwaukee and Madison, the capital of Wisconsin. It t: 

34 miles in length, connecting at Watertown witb the “Water 

town Division” of the La Crosse and Milwaukee Railroad, 

with which it has a contract for a very favorable running con 
nection for 30 years, 

By this road the distance between Milwaukee and Madison 
is twenty-three miles shorter than by the Milwaukee and Mis- 
sissippi Railroad. 

This road passes through a good agricultural and highly im- 
proved country, MADISON and WATERTOWN are two 
of the most beautiful and thriving cities in the State, being, in 
point of population, business and wealth, second only to Mil- 
waukee. The City of Madison has loaned her credit to this 
road to the amount of $100,000, and issued Twenty-year Sever 
per cent Coupon Bonds for the same, with semi-annual iuter- 
est payable in the City of New York. 

The Oity of Watertown has subsc:ibed to the capital stock 
of the road $200,000, and issued in payment therefor Twenty- 
year Eight per cent. Coupon Bonds, with semi annual interest, 
payable in the City of New York. 

The Township of Waterloo (Jeff. Co) has subscribed $35,- 
000, and issued in payment Twenty-year Eight per cent, Cou- 
pon Bonds, with interest payable annually in City of New York. 

The Company offers these Bonds for sale at their office, 304 
EXxcHANGE PLAOB, together with a large amount of Eight per 
cent. Farm Mortgage Coupon Bonds, guaranteed by the Com- 








pany. 
Further information in regard to the rozd may be had at the 
Offce of the Company. H. K. LAWRENCE, 
1 
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ENGINEERING WORKS. 


REMOVAL. 
FRANCIS & LOUTREL, 


STATIONERS, PRINTERS, 
LITHOGRAPHERS AND BOOKBINDERS, 
Have removed from their old stand to the new store, 


45 MAIDEN LANE, 
NEW YOuk, 


HAvine fitted up the entre building expressly for eur 
business, we solicit orders for anything required in our 
line. We offer the largest assortment of Blank Books, Paper 
and Stationery both Fancy and Staple, embracing every thing 
in our line. Sieam Job Printing,—all our Presses, Type and 
Machinery are new, enabling us to execute the best style of 
work at mo“erate prices. Please call or send your orders, 
FRANCIS & LOUTREL, 
Stationers, Prin‘ers, Lithographers and Bookbinders, 
45 MAIDEN LANE, NEW YORK. 


LYONS’ TABLES. 


To Civil Engineers and Contractors. 


J aa PUBLISHED—A set of Tables for finding, at a glance, 
the true cubical content of Excavation and Embankments 
for all Bases, and for every variety of Ground and Side Slopes, 
By M. E. Lrons. 


SHERT NO. 








SHEET NO. 
1. General Table for all Bases) 13. for Base 18ft. Slop. 1K 
and all Slopes. 14, ee 1% 
2. For Side Hill Cuts and Fills} 15. mm ¢ % 
3. Base 12 ft. Slopes 13 to 1/16, & 8-2: 
4 °° & gee 1% 
1% 
x 
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The Tables are printed in clear, bold type on tinted paper; 
shects 25x16 inches. They may be used by candle-light without 
injuring the eye-sight. Each sheet is complete in itself, and 
ecibraces @!] that is wanted in connection with the Base or 
Slope designated, whether on ‘evel or side hill cross section. 

Sold in separate sheets, at 25c. each, or the whole hand- 
somely bound in cloth in one volume for $7.50, by Jossrm 
Horry, 139 Chestnut st., Phila.; Wu. Mrmiris, Baltimore, M¢.. 
Entwistis & Son, Alexandria, Va.; MoCiaaz & Coe., To 
ronto, 0. W.; also 


For sale at the office of this paper. 
ENGINEER’S FIELD BOOK 


By C. 8. Cross, Civil Engineer. 

—- work is designed as a pocket companion, and embraces 
all the necessary tables for prosecuting railroad surveys 

in the most compact form. 

It is suddivided as follows: 

Ist, The method of staking out railroad curves and keeping 
field notes. 

2d. Railroad curve tables for expeditiously determining the 
points at which commences the curving, 

3d. Application of the Prismoidal formula in determining the 
quantities of excavation and embankment of canals and 
railroads from transverse sections, 

4th. Excavation and embankment tables for expeditiously de 
termining the cubic yards from mean area. 

ant a plain, clear and most valuable book for practical Re i) 


Engineers. 
For sae at this office. Price $1. 
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EMERY BROTHERS 


SOLE PROPRIETORS OF THE 








ALBANY AGRICULTURAL WORKS, 
ALBANY, N. Y¥. 


7 attention of Railread Companies and Wood Contractors is called to EMERY’S PATENT RAILWAY HORSE 


POWERS, AND WOOD SAWING MACHINKS. 
The above are the most efficient, durable and lightest ra 
oing machines in use, The Horse Powers are all Right ani 
Leit-handed, and capable of changing Velocities and Forces 
to any desired de; ty the transposition of gears and pulie= 
upon the shafts, for Sawing W 
ing Grain, Propelling Elevators, 





2att 18 Park Plsse, Bautincas 


The Saw Mille are made for cutting off logs—also for 


Macken’ Droya,’ br pplying for the receipt of a three 
etc , etc.) a same, on a cent 
circular) Sm34 


aws—either attackéd to or detached from tho Powers 
themselves. Al] the above, together with every . Machine 
wanted by the Agriculturist, to be driven by horse power, 
furnished on demand, and warranted to give satisfaction or no 
sale. Descriptive Priced IHustrated Oatalogues 


postage stamp to prepay postage. 
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- TALBOTT & BROTHER, 
Shockoe Foundry and Machine Shops, 


» CAREY S8T., RICHMOND VA. 
ANUFAOTURERS OF PORTABLE, STEAM EN. 
GINES, of all —_ from 4 to 40 horse power. 
STATIONARY STEAM ENGINES of any required power. 
CIROULAR SAW MILLS, complete, 
TOBACCO PRESSES and SCREWS. 
FLATTENING MILLS, LEVERS, SINKERS, etc. 
WROUGHT AND CAST IRON WORK, for VER- 
TICAL SAW AND GRIST MILLS. 
Brass and Iron Castings and Wrought Iron Work of 
description, meade to order with dispatch, and 
on reasonable terms. 
OHARLES TALBOTT. JAMES M. TALBUTT. 
T. & B. are also Sole Manasacturers and Agents in this city of 


LEAVITT'S “YOUNG AMERICA CORN end COB CRUSHER.” 


NEW ENGLAND RAILROAD 
MUTUAL FIRE INSURANCE CO. 


Office, No. 11 Railroad Exchange, Eoston. 


7 Compeny, composed of Railroad Corporations, in- 
sures on the Mutual principle, against loss by Fire, 
BUILDINGS, ERIDGES, ROLLING STOCK, and other 
property in which the members have an insurable interest, 
DIREOTORS : 
Driel Crocker, 
Wm. Minot, Jr., | 8. H. Walley, 
I. M. Spelman, | Waldo Higginson. 


WALDO HIGGINSON, President. 


CHARLES G. HOBART, Secretary. 


LACKAWANNA 
IRON AND COAL COMPANY, 
SCRANTON, LUZERNE CO., PA. 


Y the completion of the Delaware, Lackawanna and 

Western Railroad, this Company are enabled to obtain 

the Magnetic Ores from the most celebrated mines in New 

Jersey, which used in combination with their native ores, pro- 
duce a quality of iron not su ed. 

These works have been greatly enlarged the past year, and 
are, therefore, prepared to execute orders promptly for 
RAILROAD IRON of any pattern and weight, Car Axes, 
Spikes, and Merchant Iron. ‘They have on hand patterns for 
T rails, of the following weights per lineal yard, viz :—26, 80, 
36, 40. 45, 50, 60, 62, and 75 Ibs. 

Samples of Rails and Mechant Iren may be geen at the 
office of the Company, 25 William st., New York. 

Address 8. T. SCRANTON, President, 
SorantTon, Pa, 
THEO STURGES, Treasurer, 
25 William s'., 
New York. 


MATTEAWAN MACHINERY DEPOT, 
No. 62 Courtlandt Street, NEW YORK. 


WOODWORTH’S 
PLANING MACHINES. 








F. Hooper, 
Stephen Fairiuinks, 
Wm. A. Crocker, 


Charles L. Putnam, 





or 


40if 





SASH, poon AND BLIND MACHINERY, 
STEAM ENGINES, COTTON & WOOLEN MACHINERY, 
Flour, Saw and Sugar Mills, 
wa” MILL GEARING, SHAFTING AND PULLIES, 
Toming Lathes, Slabbing, Planing and Drilling Machines, ete. 

SUPERIOR OAK TANNED LEATHER BANDING. 

SAM’L B. SCHENCK, Agent. 


VENTILATION. 


HE und has devised and patented the only syster 
of ventilation for essels, RAILROAD Oars 
&c , by which spontaneous ven’ ion can be effectually carried 
out; and is willing to — of the same to parties desirous 
of purchasing at a reasonable price. 
Address HENRY ROTTAN, Cobourg, Canada. 


Railroad Iron and Chairs. 
Lackawanna Iron and Coal Oo. are now prepared with 
increased facilities to contract for Rails and Ohairs at their 
Address 8. SORANTON Prest. t Scranton, or at the of 
A a or } 
fice of the Company in New York, 25 William st. : 








NEW YORK 
Wrought Iron Railroad Chair 


COMPANY. 
OFFICE, 8 BROADWAY, CORNER BEAVER ST, 


(ORPOSITE THE BOWLING GREEN,) 


NEW YORK. 


THOS, D. DOBBS, 


JACOB ROWE, 
Secretary. 


President, 





| cman 





Ts Company is prepared to receive orders for the manu- 
facture of WROUGHT IRON RAILROAD CHAIRS 
of the best material, on a new and superior model, and by 
improved patented machinery, 

The thickness of the Lips of the Chair increases through 
the bend, where the greatest strength is required and di- 
minishes towards the edge;—so that a less weight of metal 
may be used, and a strength acquired equal, if not superior, 
to that of a heavier Chair of uniform thickness. 

Our arrangements are now complete for executing work 
Promptly, and all orders from responsible parties will be filled 
on short notice. 
m4 manufacture of Chairs are used by the following com- 

nies : 

New Jersey Central Railroad Com 

North Carolina Railroad Companys” 

Grand Trunk Railway Company, 

Michigan Southern and Northern Indiana Railroad Oom- 


pany, 
Mississippi Central Railroad Company, 
Panama Railroad Company, 
Galveston and Red River Railroad Company, 
Illinois Central Railroad Company, etc., etc, 


RAILROAD SPIKES. 





WROUGHT IRON 


Chairs and Fastenings. 


TS CALVERT IRON & NAIL WORKS continue to. manu 
facture with increased facilities, HOOK & FLAT HEAD 
RAILROAD SPIKES, and WROUGHT OHAIRS and 
FASTENINGS of all patterns, also OUT NAILS, BOILER 


; | RIVETS, BOLTS, SHIP and BOAT SPIKES. 


Long experience in the manufacture of these goods enables 
them to produce an article of superior quality and finish. They 
are in use.upon a large number of roade in the country and are 
highly approved. 

Orders filled promptly, aud at the lowest prices. 


J. HOPKINAON SMITH, 
Baltimore, Md. 
nee weaphe OC le 
PATENT HAMMERED 
RAILROAD, SHIP, AND BOAT 


SPIKES. 


THE ALBANY IRON WORKS 


AVE always on hand, of their own manufacture, a large 
assortment of RAILROAD, SHIP, and BOAT SPIKES 
from 2 to 12 inches in length and of any form of head. 

From the excellence of the material always used in their 
manufacture, and their very general use for railroads and 
other purposes in this country, the manufacturers have ne hes- 
itation in warranting them fully equal to the best SPIKES 
in market, both as to quality and appearance, All orders 
addressed to the subscribers at the works will be promptly 
executed, J. H. JACKSON, Agent. 

Albany Iron Works, Troy, N.Y. 


The above Spikes may be had at factory prices of Erastus 
Ocrning & Co,, Albany ; and B, Pratt & Brother, Baltimore, 
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HUNT 


THE ALBANY IRON WORKS, 
TROY, N. Y., 


NVITE attention to their new pat'ern SOLID Lip 

Wrought Railroad Chair, which has been favorably re 

ceived, and is now being laid upon some of the leading rail. 
roads of this country, 

With every facility for manufacturing these as well as the 
ordinary form of Chairs, they solicit a trial of them. Quality 
and workmanship guaranteed. Orders addressed to the sub- 
scriber, at the works, will be promptly at'ended to, 

J, BH. JACKSON. ‘Agent. 
Troy, N. Y. 
Or ERASTUS CORNING & OO., Albany, N. Y. 


RAIL ROAD CAR FINDINGS; 


BRIDGES & BROTHER, 

64 Courtlandt Street, N. Y. 
WHEELS AND AXLES, 
JAWS, BOXES, AND CASTINGS FITTED. 
WROUGHT NUTS, BOLTS AND WASHERS: 
ENGINE AND CAR SCREW BOLTS, all SIZES, 
COACH LAG AND TELEGRAPH SCREWS, 
LOCOMOTIVE ENGINE LANTERNS 
From the BEST Manufacturers and at their Prices, 
CAR, HAND and SIGNAL LANTERNS, 
COTTON DUCK, FOR CAR COVERING, 
of any required width to 124 Inches, 


ENAMELED HEAD LININGS, 
The best article made in this country. 


PLUSH and CURLED HAIR. 
HAND CARS AND BAGGAGE BARROWS. 


PASSENGER, FREIGHT-CAR, AND SWITCH 
LOCKS, DOOR KNOBS AND BUTTS. 


BRASS and IRON WOOD SCREWS. 
BRASS AND SILVER PLATED TRIMMINGS 
For Windows and Seats, 

VARNISH, COACH JAPAN, AND GLUE, 
Paints, Varnish and Glue Brushes. 

SILVER PLATED AND WHITE METAL LETTERS: 
ENGINE and SIGNAL BELLS 
ANTI-FRICTION, OR BABBITT METAL, 
PORTABLE FORGES & JACK SCREWS 
HEMP PACKING, AMERICAN, RUSSIA AND ITALIAN, 
CONDUCTOR’S BADGES, AND BAGGAGE CHECKS 
Iron Bronzed and Brass Hat Hooks. 


VENTILATORS AND WHITE METAL RINGS, 


And all other Articles pertaining to Cars. 
ALBERT BRIDGES, } "Sisctarere, Gashetegepect, Mase 
ALFRED BRIDGES, } “ichowre Mate 7™ 
Railroad Spikesand Wrought 

Iron Fastenings. 
THE TROY IRON & NAIL FACTORY, 


EXCLUSIVE OWNER OF ALL 
HENRY BURDEN’S PATENTED MACHINERY 


FOR MAKING SPIKES, 


AVE facilities for manufacturing large quantities upon 
short notice, and of a quality unsurpassed, 

Wrought Iron Chairs, Olamps, Keys and Bolts for Railroad 
fastenings, also made toorder. A full assortment of Ship and 
Boat Spikes always on hand. 

All orders addressed to the on at the Factory will receive 
immediate attention, WM. F. BURDEN, Agen 

Troy Iron and Nail Factory, Troy, N. ¥. 














